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THE LATEST SKY-SCRAPER FIRE. 

HE great fire which practically gutted the thirteen-story, 
supposedly fire-proof Parker building, in New York, 

cost at least three lives, caused a loss estimated by fire under- 
writers at more than $3,000,000, and probably will materially 
strengthen the attempt to limit the height of new buildings 
in New York city, coming, as it did, on the very eve of the 
presumable adoption of the new building code by the Board 
of Aldermen. Fire Commissioner Lantry has announced, 
with the greatest possible emphasis, that defective hose and an 
inadequate water pressure were solely responsible for the loss 
of life and heavy loss of property, and, in view of this official 
and authoritative announcement, it would certainly seem that 
a great moral responsibility rests on the municipal govern- 
ment of the greatest city of the Western Hemisphere. It re- 
mains to be seen whether the responsibility in question will be 
definitely placed. Notwithstanding the large and steadily- 
growing number of sky-scraper risks on Manhattan Island, 
the recent fire was the first actual test of the high-building 
menace which has presented itself in New York since the 
fire of several years ago in the Home Life Insurance build- 
ing, on lower Broadway. At the time of the latter fire there 
were comparatively few buildings in the city which, measured 
by the present standard, would now be regarded as sky- 
scrapers. And yet, even under those much less trying condi- 
tions, much comment on the appalling possibilities of fires in 
high buildings was called forth by the fact that insufficient 
pressure had made it impossible for the firemen to get the 
engine-driven water above the eighth floor. At last week’s 
great fire, the pressure proved to be so low that the streams 
of water could not be driven above the sixth floor. In other 
words, judging from these two tests of fires in high buildings, 
despite the vastly increased high building hazards, in so far 
as the water supply is concerned the fire-fighting facilities of 
New York city are even less potent than was the case years 
ago. Surely this is a most extraordinary condition of affairs 
in the largest and wealthiest of all cities on this side of the 
Atlantic. The work of laying the new salt-water mains will 
be completed in the next six months, it is said, and the Fire 
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Commissioner positively declares that it will then be possible 
to flood a building of the height of the Parker building, either 
by means of the standpipes or streams from hose outside of 
the building. But those probabilities, or possibilities, of the 
near future in no way amount to an extenuation of the pres- 
ent woefully inefficient fire-fighting facilities of the city. The 
high building danger is, and long has been, particularly 
patent on most of the main arteries of north and south traffic 
from the Battery to Forty-second street. Surely the fire un- 
derwriters have filed a sufficient number of protests to call 
public attention to the risk; why were not the necessary steps 
for making proper provision for this risk long since taken? 

Of course, a new system of great water mains cannot be 
laid in a day, nor in many months, to say nothing of the long- 
protracted difficulty in securing the necessary approval of the 
project and the necessary appropriation for it, and at least 
a semblance of a defense for the lack of the necessary water 
supply might thereby be set up. But no such answer could 
be made to the Fire Commissioner’s complaint of the de- 
fective and more or less rotten hose, of which a special com- 
mittee of the New York Board of Fire Underwriters had filed 
a specific complaint with the Fire Department. The report in 
question, filed by a committee of which Henry W. Eaton was 
chairman, stated that investigation had proved that at least 
75,000 feet of the department’s hose had been in use more 
than seven years, although the department admits that no hose 
can be relied on longer than six years, and cited carefully 
preserved records to show that hose had burst at no less than 
twenty-two recent fires, thus rendering about 23,000 feet of it 
useless. Granting that the New York Fire Department has 
no superior in so far as its fire-fighters and engines and 
horses are concerned, it would seem that no investigation of 
the New York Board of Fire Underwriters should be needed 
to emphasize the need for provision, and constant replacing, 
of an ample supply of first-class hose. That requirement 
would seem to be one of the primary and ever-present re- 
quirements of the department. Why has not that requirement 
been complied with? What particular man, or men, are re- 
sponsible for the non-compliance? The loss of three lives 
gruesomely emphasizes those questions. 





UFFICIENT time has now elapsed since the adoption of 
the New York standard policies to justify the conclu- 

sion that the country at large did not favorably regard that 
extreme step. Up to date, we believe, not a single other State 
has followed the New York example in this respect, though 
several States have insisted on certain “standard provisions” 
being included in all policies, and in both Ohio and Canada 
this rational modification of policy standardization now seems 
probable. The Ohio joint committee, which was appointed 
to formulate desirable life insurance, has recently brought for- 
ward a bill providing for standard policies, but has drawn the 
dragon’s teeth of the measure by also providing for the al- 
ternative use of other policies containing certain standard 
provisions. The Canadian Royal Commission on Life Insur- 
ance recommended the prescription of standard policies, ob- 
viously copied from those of New York, but the modified gov- 
ernment bill has eliminated that recommendation, and simply 
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calls for certain standard provisions. Apparently the day of 
standard policies outside of New York State has not yet ar- 


rived. 

TTORNEY-GENERAL HADLEY of Missouri was 
A “shown,” at St. Louis, last week, that the advisory 
rates promulgated by certain rating bureaus in that State are 
purely advisory, and are not required to be strictly followed 
by agents. It is to be hoped that this hearing will definitely 
mark the termination of the advisory-rate troubles in both 
Missouri and Kansas, as Assistant Attorney-General Daw- 
son, of the last-named State, was present at the proceedings, 
and should have learned therefrom that there is no violation 
of an anti-compact law in the use, as approximate guides, of 


such estimates as are issued by the various bureaus. 
[) URING the year just closed, the fire losses in the United 
States and Canada reached the huge aggregate of 
$215,671,250, according to the records of The Journal of 
Commerce. This sum exceeds the losses in any previous year 
except 1906 and 1904, in which great conflagrations occurred. 
The annual losses for the last thirty-one years, as compiled by 
The Journal of Commerce, were as follows: 
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These figures give an average of over $138,000,000 per 
annum for each of the last thirty-one years, which, of course, 
did not include the Chicago and Boston conflagrations, but did 
include those in San Francisco and Baltimore. Deducting the 
latter, and taking the remaining losses by five-year groups, 
the averages are found to be, in round figures, as follows: 


1903-1907 ............$182,000,000 | 1888-1892 ............$128,000,000 
TSOS-1002 ..... «65s... <” TAFjOOBG00 | TRBS=1BBF .. oes cc: 110,000,000 
1893-1897 ............ 128,000,000 | 1878-1882 ............ 76,000,000 


An increase in the “normal” burning rate from $76,000,000 
to $182,000,000 in twenty-five years is indicated by the above 
figures, which seems disproportionate to the increase in popu- 
lation, especially when the increasing activity of underwriters 
in securing improvements in risks and in municipal protection 
is borne in mind. Including conflagration losses, the increase 
from the 1878-1882 average to that of 1903-1907 was $176,- 
000,000. While it may be contended that exceptional losses 
should be excluded in computing “normal” losses or aver- 
ages, the companies know but too well that they cannot 
otherwise be ignored, and that conflagrations are apt to recur 
at irregular intervals and the hazard must be provided for. 
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Conflagratigns themselves grow more destructive with the in- 
creasing concentration of values in the large cities, so that the 
liability to heavy loss by conflagrations, when they do occur, 
increases probably as fast as does the “normal” loss. Fire 
insurance companies which have not already begun to make 
systematic preparation for the next great conflagration, 
should begin now to do so, so that it shall find them well pre- 
pared to stand the consequent losses when it takes place. 





HE fire and panic in a theatre at Boyertown, Pa., on 
Monday night, resulting primarily from an explosion 
of a moving-picture machine, whereby about 175 lives were 
lost, emphasizes the dangers, direct and incidental, which are 
likely to arise in connection with moving-picture apparatus 
unless the latter is most thoroughly safeguarded. We have 
heretofore called attention to this subject, and Monday’s les- 
son should do much toward inducing city authorities to place 
rigid restrictions around such apparatus, in the public inter- 
est. Fire underwriters would also do well to adopt strict 
rules concerning the use of moving-picture machines. 





AST week the American fire underwriting world was 
called upon to mourn the loss of its two oldest presi- 
dents of insurance companies—George L. Chase of Hartford 
and George T. Cram of St. Louis. Both had been prominent 
in the underwriting annals of the country, and Mr. Chase 
had succeeded in placing his company in the foremost rank of 
institutions of its kind. Their long and strenuous lives of 
usefulness may well be emulated by those upon whom the 
burdens and responsibilities of the fire underwriting business 
now, or may hereafter, fall. 





INDEX TO THE SPECTATOR FOR 1907 ISSUED. 


For the benefit of subscribers to THE SpEecTATor who preserve the 
weekly numbers as received, we have prepared and printed a copious 
Index to the volumes published in 1907, copies of which may be had 
for the asking, the writer enclosing a two-cent postage stamp. This 
Index will be found serviceable in readily locating articles concerning 
subjects as to which subscribers may desire to become informed or 
to refresh their memories. We would suggest to subscribers that the 
practice of preserving consecutive numbers of THE SPECTATOR is a good 
one to follow, as the information therein contained may be needed at 
any time, and it is rendered quickly available by the annual Index. 





The Merchants Association of New York has requested Mayor 
McClellan to cause the commissioner of accounts to make a thorough 
examination into all the circumstances attending the recent changes in 
specifications for hose, the effect of such changes upon competition by 
the leading manufacturers, the conditions attending the letting of 
contracts made since the change in specifications, the business connec- 
tions and standing of the contractors, the quality of hose delivered, 
and the steps taken by the fire department to enforce the hose guarantee 
intended for the city’s protection, together with the propriety of detail- 
ing members of the uniformed force to duties not directly connected 
with the prevention or extinguishment of fire. The association un- 
qualifiedly endorses the recommendations in the report recently con- 
veyed to the fire commissioner by the New York Board of Fire 
Underwriters, and strongly urges that such appropriation be made 
immediately as will properly equip the fire department with hose, the 
specification of which not to militate against securing material of the 
best quality. 
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NEW YORK SURVEYS. 


Morris Ten Broeck and D. T. Walden have formed a partnership 
to conduct a local agency in this city. They represent the Austin 
and the Commonwealth Fire of Dallas, Tex. 


The Atlas of London celebrates its 1ooth anniversary this year. A 
handsome loving cup was presented to Manager Frank Lock last 
week at the United States branch office in this city by the executive 
officers and field force of the Eastern and Southern departments. 


The New York office of E. T. Marshall & Co. of Chicago has been 
moved to the office of Newman & MacBain, with Edward Cluff in 
charge. The arrangement embraces the territory east and south of 
the Ohio for the following companies: Gladbach Fire Insurance 
Company of M-Gladbach, Germany; St. Petersburg Company “Na- 
deshda” of St. Petersburg, Russia; Russian Transport and Insurance 
Company of 1844, of St. Petersburg, Russia; Second Russian Insur- 
ance Company of St. Petersburg, Russia; Balkan National Insurance 
Company of Sofia, Bulgaria; “Bulgaria” First Bulgarian Insurance 
Company of Roustchouk, Bulgaria; Salamandre Fire Insurance Com- 
pany of Havre, France. 

Karl A. Drewson re-enters the firm of George A. Stanton & Co. 
on February 1, to have general charge of soliciting business. 

William Marshall, an insurance agent, was found dead in his room 
on Monday morning last. He was 60 years old. 


It is many a year since so impressive a fire has occurred in this city 
as that which raged so long and furiously at Fourth avenue and 
Nineteenth street last Friday. Aside from the interest of the fire 
offices, to the amount of $2,000,000 (not $5,000,000, as the daily papers 
on Saturday put it), and the blockade of the subway, the loss of life 
was enough to attract public attention. The firemen who went down 
to their death were doing their duty under conditions, as we look at 
them now, little short of murderous. The explanations of the fire 
commissioner, that there was inadequate water pressure in the mains, 
was not the worst count in the indictment. The confession that the 
hose in use was rotten, and the commissioner knew it, is one of the 
most outrageous developments of neglect we have ever known. The 
underwriters knew it several months ago and called the attention of 
the authorities to the fact. Why it needed a demonstration involving 
loss of life and property, under such painful circumstances, to draw 
further attention to their own neglect is beyond comprehension. All 
the defective hose could have been removed last summer, and it is a 
disgrace to the city and to the department that the rotten hose was 
continued in use. A full investigation has been ordered by the Mayor. 


The underwriters have their duty toward the public to perform, 
and have never yet shrunk from it. They are in arms relative to the 
late disastrous fire and will be heard from before long. Various 
schemes are suggested, from a flat advance in rates with a pink slip 
attachment to serving notice on the public that unless remedial 
measures are adopted within a reasonable limit, a succession of 
advances will be ordered. Probably some of the blame may rest upon 
the underwriters for not taking heroic action before. The rate on 
the Fourth avenue and Nineteenth street building was fifty-six cents, 
and on the Sanborn map it was described in glowing terms with 
automatic sprinklers in basement. The only sprinklers were the anti- 
quated perforated pipes, which were not approved by the inspectors. 
The building was full of floor openings and the floors were defective. 
The grillwork around the elevator shafts was equivalent to an open 
shaft. How this low rate was worked out is a mystery, but some of 
the contents were rated as high as $2.30. 


The bill pending in Albany providing for a broker’s license, to be 
paid indiscriminately by fire, life and casualty brokers, is a curious 
jumble. The fee proposed is $10.00, but applicants must be citizens 
of the States and endorsed by two other citizens, each worth $2000 
in freehold estate. A tight provision is included against allowing 
rebates or dividing commissions with anybody who is not a licensed 
broker. The enforcement is left to the Secretary of State, and the 
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Insurance Superintendent is left out in the cold entirely. The division 
of the funds received for licenses is one-third to each of the police, 
firemen’s and teachers’ pension funds in the city where collected. This 
raises the question as to the claims of these pension funds, and whether 
every city has such funds at all. The bill is defective, and will either 
be amended so its author will not recognize it or killed in the insurance 
committee. In the interim a large majority of the fire insurance 
brokers are in favor of it, while the others have not been heard from. 


The question of permitting agents’ solicitors, who are chiefly used for 
seeking business for one office or broker, to also hold brokers’ 
certificates, came before the Exchange last week on an appeal from the 
brokerage committee’s refusal to renew a certificate held by a solicitor 
attached to the Perrine agency. There was a division of opinion on 
the subject, which included the brokerage certificates of office em- 
ployees. The question took a wider range than intended, and was 
finally referred back to the brokerage committee, with a request to 
investigate the conditions and make a further report covering the 
whole ground. 


The ancient question—whether it is lawful, under the Exchange 
agreement, for companies to have more than one agent—popped up in 
the Exchange last week through an application of the Philadelphia 
Underwriters to become members of the body, so as to qualify the 
company to appoint a local agent in Long Island City. The Philadel- 
phia Underwriters is a title assumed by the Insurance Company of 
North America and Fire Association, under a joint policy arrangement. 
They were debarred from this privilege in the city and are operating 
under policies of the North America. As the jurisdiction of the 
Exchange extends over Long Island City, it was deemed unwise to let 
down the bars to any double-headed organization in that place, lest 
it open the door to duplicate agents elsewhere in the Exchange 
territory. 


That old pattern clause, which was first rescinded and then re-estab- 
lished, had another inning before the Exchange upon the report of a 
committee who recommended the following exclusion clause shall be 
written upon “every other policy within the jurisdiction of the Ex- 
change” excepting dwellings, viz. : 

This policy does not cover on patterns, models, moulds, drawings, 
designs, dies, solutions, or lithographic plates and stones and engrav- 
ings thereon, unless, and except in so far as, a separate amount is 
insured on such articles, or any of them, by a specific item or items, 
and then under such specific item or items only, no liability for such 
articles being assumed under any more general item, term or de- 
scription; but this provision does not apply to such articles when kept 
for sale as merchandise. 


When explanations were called for, the question became more con- 


fused than ever, so the unexplainable clause was referred back to the 
special committee appointed to revise it. 


It appears that the rate cabinets belonging to the Exchange are in 
the hands of companies and agents as loans. When a company or an 
agent goes out of business the cabinet is recalled. In the course of 
time several changes have occurred. with the result that a few 
offices have two cabinets. As there is a scarcity, the double possession 
is regarded as improper. To avoid any misunderstanding, the manager 
is now authorized to enforce the rule of allowing only one cabinet to a 
policy-writing agent or office, and no office which does not write local 
policies shall be entitled to a cabinet. It is understood there are two 
offices in the latter class. The manager is now master of the situation, 
through the power given him to refuse to serve new rates to such 
cabinets, which has the effect of destroying their usefulness. Un- 
fortunately, such a course compels the manager to injure the property 
of the Exchange. 


The feast of the members of the New England Exchange on its 
silver wedding day was a very enjoyable affair, although a striking 
contrast to the experience of many members who had been to Hart- 
ford the same day-to attend the funeral of President Chase. The 
interchange of experiences among the older members of the New 
England Exchange was the revival of pleasant memories of familiar 
associations. Those present spoke next day in glowing terms of the 
whole affair, its management and success. 
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BOSTON AND VICINITY. 


The report of the joint special recess committee of the legislature 
on fire insurance was presented to the legislature Wednesday. The 
committee had before it about eight bills, all dealing with fire in- 
surance. 

In its report, the committee calls attention to the fact that it was 
not empowered to send for persons and papers, nor to compel the 
attendance or production of the same, and the report is in no respect 
the result of investigations of fire insurance companies and their 
methods. 

“No legislation necessary” is reported on all bills except those re- 
ferred to below. 

The report says that the first clause of section 32 should be 
amended so as to permit insurance against explosions, whether fire 
ensues or not, the law at present allowing the recovery of insurance 
only in the event of fire ensuing. It also recommends that persons 
having insurable interests in automobiles should be able to obtain 
insurance under one policy against the risk of property damage from 
all the hazards encountered in their use, and that this policy be 
issued under the inland navigation and transportation form of policy. 

On the petition that fire and marine insurance companies be 
authorized to do both kinds of business, the committee recommends the 
passage of a bill authorizing such companies to do both kinds of 
business if they have a paid-up capital of not less than $500,000. 

On farm risks in mutual companies the committee recommends 
that the original premium be maintained at present rates or reduced 
somewhat, but that the dividend returned upon the expiration of the 
policy be reduced to such an amount as will make it commensurate 
with the expenses and losses properly chargeable to the premium 
paid. 

It is recommended that section 47 of the insurance laws be 
amended by providing that when any company shall make a classifi- 
cation of risks it shall stamp upon the face of the policy the classi- 
fication to which it deems the risk to belong. 

To this portion of the report is attached the signatures of all the 
members of the committee. 

Six members favor the passage of the so-called rate bill, which has 
been already fully reported in THE Spectator, but Senators Buttrick, 
Wheatley and Grimes and Representatives Birch, McKnight and 
Dennett dissent, on the ground that fire insurance companies are 
neither public service corporations nor monopolies, and that such 
legislation would be unconstitutional. 

The New England Insurance Exchange observed its twenty-fifth 
anniversary by a banquet at the Hotel Lenox, Friday evening, in 
which about two hundred members and guests participated. 

Addresses were made by U. C. Crosby, United States manager of 
the Royal Exchange; Henry E. Hess, manager of the New York 
Fire Insurance Exchange; Congressman Powers and ex-President 
Edward C. Brush—President F. R. Weatherbee acting as toast- 
master. 

The New England Insurance Exchange has adopted the recom- 
mendation of the executive committee that permits for keeping not 
more than three automobiles, for use of gasolene engines and for 
gasolene distribution systems be amended so as to conform to the 
permits of the National Board of Fire Underwriters. 





NOTES FROM PHILADELPHIA. 


The executive committee of the Philadelphia Fire Underwriters 
Association has ruled that earned premiums on binders extended 
under the rule to cover for a period of more than thirty days, must 
be charged and collected at the rate in force at the time, unless 
policies are written up as provided for under rule for binders. 

A meeting of the incerporators of the Peoples National Fire In- 
surance Company was held on Thursday last. E. C. Stokes, Gov- 
ernor of New Jersey, presided, and representatives of nearly all the 
400 industrial, manufacturing and banking firms of this and neighbor- 
ing cities, who have subscribed to the stock, were in attendance. 
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The incorporators were authorized to take out a charter for $1,000,000 
capital, with a surplus of like amount. Louis S. Amonson, formerly 
vice-president of the Union Insurance Company of this city, to 
whom belongs the credit for having successfully brought about the 
formation of this new company, is expected to become its president. 

The annual meeting and election of officers and directors of the 
Philadelphia Fire Insurance Patrol will be held to-day at noon, in 
the rooms of the Underwriters Association of the Middle. Depart- 
ment. 

Semi-annual dividends declared: Spring Garden, 3 per cent; Me- 
chanics, 3 per cent; County Fire, 4 per cent; Delaware, 7% per cent. 

The parties to the incorporation of the agency of Wm. L. Bradway, 
in this city, are Wm. L. Bradway, the National Fire Insurance Com- 
pany of Hartford, and the Northern Insurance Company of New 
York. 

The fourth annual banquet of the Fire Insurance Society of Phila- 
delphia will xe held at the “Majestic” on Tuesday evening next. The 
subscriptior is $2.50 per plate, and a record-breaking attendance is 
promised. 





THE MIDDLE STATES. 





The Peoples National Fire Insurance Company Formed. 


The first general meeting of the stockholders in the Peoples National 
Fire Insurance Company was held in the Bourse building, Philadelphia, 
on January 9, for the purpose of adopting resolutions to incorporate the 
company, with an authorized capital of one million dollars, and a paid-in 
surplus of equal amount. 

Louis S. Amonson, who has been the leading spirit in the organiza- 
tion of the new company, announced to the large number of prominent 
men in attendance, that, notwithstanding the financial stress of the last 
few months, over four hundred business men of Philadelphia and other 
cities had subscribed to the stock of the proposed company, thus making 
the organization an accomplished fact. The meeting adopted resolutions 
authorizing the following gentlemen to act as incorporators, to apply for 
a charter and to take all necessary action to complete the organization: 
Louis S: Amonson, chairman; Hon. E. C. Stokes, Governor of New 
Jersey; Fred T. Chandler of Chandler Brothers & Co., bankers; Howard 
M. Van Court, president Central Trust and Savings Company; William L. 
Rice, treasurer T. B. Rice & Sons Box Company, and president Lumber- 
men’s Exchange; Samuel S. Fels of Fels & Co., manufacturers ‘Fels 
Naptha Soap,” director Union Trust Company, also director Trades 
League; J. A. McKee, vice-president Merchant & Evans Company, and 
director Trades League; Thos. Devlin, manufacturer, also director Equi- 
table Trust Company, director Trades League; Amos H. Hall, manufac- 
turer of vats and tanks; Geo. B. Wells, manufacturer and dealer in hats; 
Geo. Oldham, manufacturer of pneumatic tools; Cornelius Harrigan, 
woolen manufacturer; Chas. H. Huff, paper manufacturer; D. M. Barr, 
textile manufacturer and director Republic Trust Company; J. P. Moyer, 
wholesale produce and director Produce Exchange; Geo. A. Smith, whole- 
sale leather; John B. Mayer, operative builder; Amos H. Christ of Huey 
& Christ, wholesale liquors. To represent Camden (N. J.) stockholders: 
Isaac Ferris, Jr., shoe manufacturer and director Second National Bank, 
also W. J. Cooper, hardware, lumber and coal, were selected. To repre- 
sent Atlantic City stockholders: C. J. Adams, director Guarantee Title 
and Trust Company of Atlantic City, and Jas. H. Mason, director At- 
lantic Safe Deposit and Trust Company, also director Second National 
Bank; Durbin Horne of Pittsburg, senior partner of Jos. Horne Company, 
dry goods and director in the Fidelity Title and Trust Company, and 
Union National Bank of Pittsburg. 

The charter list will be held open until further notice, and a com- 
mittee appointed representing each of the leading trades to invite the 
large insurers in that particular trade to come in as members before 
the list is closed. As the subscribers to the stock of the company have 
the privilege of paying for same in instalments, it will take several 
months before the company will be ready to start business with $500,000 
paid in, equally divided between capital and surplus. It is the intention, 
however, to continue the organization work until the entire $2,000,000 
have been subscribed, and with the co-operation of over four hundred 
stockholders, all of whom are deeply interested and enthusiastic, new 
subscriptions are now coming in at the rate of over $100,000 monthly. Mr. 
Amonson, who is widely known as an experienced and energetic under- 
writer, will become president of the company when organized, with the 
Hon. E. C. Stokes, president of the Mechanics National Bank of Tren- 
ton, as chairman of the board of directors. The other official positions 
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have not as yet been provided for, but the company will start what is 
practically an established agency plant, as Mr. Amonson has devoted 
nearly the entire year to calling upon his old agents in various parts of 
the country, over 900 of whom have expressed a desire to represent the 
company .under his management. No arrangements have been made as 
yet for any of the large cities, except Chicago, where Moore, Case, 
Lyman & Herrick will be the Cook county managers. 





Three Million Dollar Fire in New York. 


At 8:05 P. M. on Friday last, a fire broke out in the sixth floor of the 
Parker building, Fourth avenue and Nineteenth street, which cost three 
firemen their lives, completely burned out the interior of the building 
and did damage estimated at over $3,000,000. Seldom have New York 
firemen had to fight a more stubborn blaze. There were many thrilling 
rescues, and from time to time rumors went around that some of those 
fighting the flames had been killed by :alling debris. Many of those 
working in the building where the fire started were saved with difficulty. 

The dead are: John Fallon, fire patrol 3; George O’Connor, engine 
72, and Thomas Phillips, engine 72. Chief Binns was continually 
cautioning his men about venturing into the building. There were 
constant back drafts which blew the windows out and made it im- 
possible to stand within half a block of the burning building on any side. 

At no time during the fire were the firemen able to reach above the 
seventh floor of the building with their hose, and they were obliged to 
let the upper stories burn themselves out. 

Fire Commissioner Lantry, who was one of the first on the scene, spared 
no words in denouncing the hose used by the department when he said: 

There is no reflection on the water pressure, for we have as much as 
our hose can stand. We cannot reach the thirteenth floor of the build- 
ing without breaking the hose, and that is the fault of a former adminis- 
tration. We need 200,000 feet of new hose, but cannot get it. 

Firemen said that more hose had burst at this fire than at any other 
fire they could remember. They expressed themselves forcibly on the 
quality of the hose. 

The insurance loss is enormous. It is believed that when all the claims 
for the loss of the building and its contents are in, that they will 
amount to at least $2,500,000. 


Among the larger losers by the fire, with the amounts of their insur- 
ances, are the following: 


Geo. E. Wallace, building, 223-231 Fourth avenue.............. $600,000 
Brunswick-Balke-Collender Company, stock...............ss005 165,000 
Peter Schneider's Sons & Co., stOck «2. ...5.6.cccccccecccvccccce 131,000 

Sh RUPIRURG RG TRCUNON oi bio cnc ciedccendccstedecsovadiecs 3,500 
ra Ue MONE, WOGOMs se £25 4 Se ciaw cw calca nes cnceewaudscdevacsecs 28,250 
ein NUE GN RIND OM 5c 5s os 85s ow te Vin dix wa newest aes axwas Ke 30,000 

OG TAGCMEGES GUE PIRIOIOR, onion 6 nsisew ecco cciwecdededivcces 6,500 
The King Scherer Company, surgical instruments, blanket 

BEOOM A NC ORGAL. «605s caw gndcsacoksiwawntanterensceebucs 256,450 
Detmer Woolen Company, stock (six floor)..............ceeeee 255,750 
Detmer Woolen Company, stock ((eleventh floor).............. 21,500 
mC. eet: G-Oe:, Ine... StOGlise sc ivincdicccsccuviodecvareeiece 61,500 
Be He TE, TEBE ROOCHIGM, Oe GhOR Eee 56 kode ke ickcciesctdcwenaiieds 157,050 
A. & M. Karayhevsian, on furniture and fixtures............... 1,000 
North American Engraving Company, on machinery and fix- 

tures, blanket ..... Nat Eek ke Vadchcens ccdsedavieaaseaacnsaks 7,500 
dadge & Co., stock and. miMehinerg. «6.005 ic ccccicccccecccveece 25,000 
The Goldberg Printing Company, machinery and stock........ 4,000 
Suffolk Engraving & Electrotyping Company of New York, 

stock, patterns and machinery ........cccccccccccccccccecs 15,000 
SER CME Oak o cice SEs Sade thd be ckastaaedes seaeebucecEus 10,250 
Virginia B. Matthews, building at Fourth avenue and 

I, PNG. ia doo eck svcctnscdbandocedbacedsasewackne 240,000 
TUUNG TOOMORE ECOMs, BOGS 6 ios bd kcdciciindedecdereecsdutacec 27,500 
MME a doce Fe aU aN cke saw Rabe TU nccee Uh cacetet cena butubegekeeanus $2,046,750 





—The directors of the Pittsburg Insurance Company of Pittsburg, Pa., have 
_ declared the regular semi-annual dividend of eight per cent. 


—The Jersey City firm of Woodward & Williamson, established in 1869, has 
been incorporated, and will hereafter do business as “Woodward & Williamson, 
Inc.” be 

—Robert R. Tuttle of Syracuse, N. Y., has been given the general agency of 
the Eagle Fire of New York for New York State north of and including New- 
burg and Poughkeepsie. 

—With the beginning of the new year, the Eastern Fire of Atlantic City, 
N. J., radically altered its former method of transacting business. Instead of 
operating through general agencies, the policy pursued hitherto, the company 
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now handles the entire field direct from the home office. The writing uf surplus 
lines has been discontinued, and from now on operations will be conducted 
strictly through local agencies. 

—Leave to commence an action against the Royal Mutual Fire of Monroe 
County, New York, a co-operative company, was recently granted by. Attorney- 
General Jackson to G. F. Slocum in behalf of R. G. Speed et al. 

—The German-American of Pittsburg has declared a semi-annual dividend of 
five per cent, and the Allemannia of Pittsburg a semi-annual of six per cent. 
The Humboldt of Allegheny has declared its regular quarterly dividend of four 
per cent. 





THE NEW ENGLAND FIELD. 





Commissioner Frederick L. Cutting Dead. 


After an illness of several months, attended by three shocks, Fred- 
erick L. Cutting, former Insurance Commissioner of Massachusetts, died 
on January 8, at Wellesley Hills. On the preceding Sunday he suffered 
a shock, from which he did not recover, remaining unconscious until the 
end. A widow, who is seriously ill, a son and a daughter survive him. 

For forty-one continuous years Mr. Cutting was in the service of the 
State, and his ten years of service as Insurance Commissioner ended last 
November, when his resignation from the office was accepted. 

Frederick L. Cutting was born in Boston, at the North End, August 
14, 1842. He began his education in the primary and the Eliot schools, 
and, his family moving to Chelsea in 1850, he there attended the gram- 
mar and high schools. 

On his twentieth birthday he enlisted in Company G, Fortieth Massa- 
chusetts Volunteer Infantry, with which he served three years, sharing 
in nearly all its experiences—at Morris Island, S. C., the siege of 
Charleston, the Florida campaign, Cold Harbor and the siege of Peters- 
burg, Va. After the fall of Richmond he was detailed as clerk to Gen- 
eral Albert Ordway, provost marshal at Libby Prison, and afterward, by 
order of General Grant, he was transferred to the Richmond postoffice. 
The postmaster, General Sharpe, retained him some months after his 
discharge from the army. 

Returning to Massachusetts, he was made clerk in the office of Sur- 
geon General William J. Dale, October 22, 1866. He remained there until 
January 16, 1872, when Hon. Julius L. Clarke, Insurance Commissioner, 
induced him to accept the position of chief clerk in the Insurance De- 
partment. He was made Deputy Commissioner on September 1, 1894, 
and served in that capacity until his appointment to succeed Major 
George S. Merrill as Commissioner on October 1, 1897. Impaired health 
prevented him from continuing in office longer, when he presented to 
Governor Guild his resignation, which was accepted on November 19, 
1907. 





—Five shares of the New Hampshire Fire recently sold at auction at 182%. 

—Henry M. Miller of Randolph, Vt., a veteran insurance agent, died there of 
Bright’s disease some days ago. 

—Mayor Reilly of Meriden, Conn., suggested the adoption of a plan of municipal 
insurance in his recent message to the city council. 

—The members of the New Bedford Board of Fire Underwriters have joined 
the Massachusetts Association of Local Fire Insurance Agents in a body. 

--H. Stewart Blossom, formerly New England special agent of the Germania 
Fire, has become special agent of the Queen for Maine and New Hampshire. 

—The Hartford fire insurance companies have declared dividends as follows: 
Etna, 4 per cent quarterly; Connecticut, 6 per cent semi-annual; Hartford, 10 
per cent semi-annual; National, 6 per cent semi-annual; Phomix, 3 per cent 
quarterly. 

—The conflagration hazard at Fitchburg, Mass., is, according to the report of 
the engineers of the Committee on Fire Prevention, “severe in sections, owing 
to the large amount of frame construction, structural weaknesses, narrow streets 
and a weak fire department. Probability feature reduced by a division of the 
district, small size or good interior accessibility of blocks and a good water 
supply. Outside of the principal mercantile district, severe in spots only.” 





THE WEST. 





—A rate war is threatened at Pine Bluff, Ark. 

—George A. Stickney, Illinois special agent of the Hamburg-Bremen, has 
resigned. 

—John Watkins has been appointed special agent of the St. Paul Fire and 
Marine for Arkansas. 

—The Fire Protection & Equipment Company of Indiana has been incor- 
porated at Indianapolis, with $50,000 capital stock. It is to manufacture and sell 
devices for protection from fire. The directors are: Thornton M. Goodloe, at 
present manager of the Indianapolis Fire Inspection Bureau; John R. Welch, 
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John E, Milner, Eugene Rehm, John Fitzgerald, all well-known fire insurance 
men. 

—J. C. Beezby has been appointed Iowa special agent of the Citizens of St. 
Louis, succeeding W. C. Miller. 

—John M. Daggett, representing the Commonwealth of New York, has applied 
for membership in the Western Union. 


—C. A. Allen of Minneapolis has been appointed assistant special agent of the 
German-American of New York for Minnesota. 


—The anti-compact hearing at St. Louis, Mo., on Friday last only resulted in 
emphasizing the fact that the Fetter and Waterworth rates are purely advisory. 


—At the annual meeting of the Chicago Board of Underwriters the application 
of the Dean schedule in Chicago was ordered. The work will be done under the 
direction of the classification committee. 


—Isaac W. Holman of Indianapolis, Ind., died last week as the result of a 
stroke of apoplexy. In 1888, Mr. Holman was elected president of the Fire 
Underwriters Association of the Northwest. 

—J. M. Young, who was recently sued by the receiver of the Peoples Fire of 
Little Rock, Ark., for failure to pay a note of $5000 given for stock in the com- 
pany, testified in the trial at the Chancery Court that the company did not have 
a dollar of capital to start on, but that the organizers of the Peoples gave the 
State National Bank a promissory note for $50,000, for which the bank in return 
gave them a certificate of deposit for that much money. After securing the 
charter, it is charged, the Peoples Company turned over the certificate of deposit 
to the bank and took up the promissory note, thus leaving the company with 
not a dollar of paid-up capital. 





THE SOUTH. 


General Agency of Gross R. Scruggs & Co., Dallas, Tex. 


On a business exceeding $600,000 in premiums, written in four States 
during 1907, the general agency of Gross R. Scruggs & Co. of Dallas, 
Tex., incurred for its ten companies a loss ratio of but forty-six per 
cent. This is a highly satisfactory record, especially when it is con- 
sidered that premiums aggregating nearly $100,000 were collected in 
Arkansas in only eight months of the year, while the liability repre- 
sented thereby extended over the entire year. The results of the general 
agency business by States and by companies are presented below: 


BY STATES. 





Ratio. 
Premiums. Losses. % 
Texas (eight companies) ....... $343,838.81 $167,674.23 48 
Louisiana (six companies)...... 94,706.75 22,435.53 23 
Arkansas* (seven companies).. 96,898.66 58,900.03 60 
Oklahoma (seven companies)... 77,945.73 33,346.18 42 
crbae eae us ceed sumtin $613,431,95 $282,355.97 46 


Totals 


_ * All companies ceased business for four months during change in law, carry- 
ing heavy liabilities without income. 


BY COMPANIES. 





Ratio 
Premiums. Losses. fo 
Williamsburgh City ........... $100,063.80 $51,104.83 51 
ad PTO ee 117,946.92 60,062.06 50 
PORTA TIMMOD 6.6 bcs ssicccadue 118,869.48 36,042.80 30 
 PRNOE i ksaeas sexceuecnins 40,682.49 28,822.77 70 
RID ino 5.6u9:3050neueesaewede 86,115.25 41,832.29 49 
PRIS svisSodetsvwasaccatcns 44,901.81 23,889.53 53 
MEMES sind cis scab histatins oa eters nek 48,323.70 22,736.51 47 
Insurance Co. State of Pa...... 48,809.65 19,966.63 40 
Inter-State: (Net) ...0.50.00000000» 4,594.34 * 898,55 41 
Pennsylvania Underwriters Saeeot 0C~—“ CO:”:*« SS ws a 
DED. 402545 oc dosoececeeeee eon $613,431.95 $282,355.97 46 


*The North River did not reenter Arkansas, and has carried for ten months a 
heavy liability without any income. 





—The Girard F. and M. Insurance Company will enter the Carolinas shortly. 

—William M. Chamberlain, an independent adjuster of Vicksburg, Miss., is 
dead. 

—D. C. Camp, Mayor of Lumberton, Miss., has been appointed manager in 
Alabama for the Southern. 

—Baldwin & Frick have been appointed Maryland general agents for the 
National of Allegheny. 

—The Kentucky and Tennessee agents of the Providence Washington report 
to Providence now instead of Chicago. 

—The West Virginia agents of the Delaware of Philadelphia will report direct 
to the home office, instead of to Chicago. 

—Gordon Williams, special agent of the Continental for North Carolina, will 
enter the field as an independent adjuster on February 1. 

—Hugh W. Young has been appointed special agent of the Shawnee Fire for 
Kentucky and Georgia, with headquarters in Atlanta. 

—Advices from Athens, Ga., announce that a fire insurance company is to be 


organized there, with a capital stock of $200,000. The promoters of the new 
company are C. N. Hodgson, T. J. Shackleford and F. C. Shackleford. The 
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charter for the company will be applied for at once. The name, however, has 
not been decided upon as yet. 

—The Eagle Fire has retired from Alabama and Mississippi, reinsuring its 
outstanding liability there in the North British and Mercantile. 

—Smith, Cochran & Co., who are West Virginia general agents of the German 
Union Fire, will also handle the Ohio German for that State. 

—The Mechanics and Traders of New Orleans has left Tennessee, instructing 
its agents in that field to write no more business after January 1. 

—Kentucky has been added to the general agency of T. W. Eustis in Chicago 
for the Georgia Home. The company has retired from Tennessee. 

—The Seaboard Fire aid Marine of Galveston, Tex., will at once make applica- 
tion for admission to Alabama, Georgia, Mississippi and the Carolinas. 

—O. M. Sadler, Jr., of New Orleans has been appointed special agent of the 
ZEtna of Hartford for Louisiana and Mississippi, to assist Charles H. Pescay. 

—E. H. Reisinger of Baltimore, Md., has been appointed special agent of the 
Liverpool and London and Globe for Maryland, Delaware and the District of 
Columbia. 

—The Tennessee business of the St. Paul F. and M. will hereafter be handled 
by Special Agent McPherson, instead of the general agency of W. L. Nelson & 
Co. of Memphis. 

—Logue Brothers & Co. of Pittsburg, Pa., general agents of the California and 
the Michigan Commercial, have appointed C. A. Tower special agent for Mary- 
land and West Virginia. 

—The Memphis Board has withdrawn its opposition to the Wheeler Inspection 
Bureau, and the latter will take charge of rate-making there. This brings all 
Tennessee under the bureau. 

—S. H. Bassett of Pittsburg, Pa., has been appointed special agent of the 
Scottish Union and National for Kentucky, Tennessee and West Virginia, 
taking effect from February 1. 

—Charlton B. Rogers, Jr., general agent of the Austin Fire and the Common- 
wealth of Dallas, Tex., in Kentucky, has joined forces with Cohen & Mann, local 
agents in Louisville, under the firm name of Cohen, Mann & Rogers. 

—Announcement has been made of the amalgamation of the Atlanta local 
agency of McCandless & Haynes with Lipscomb & Co., Rutherford Lipscomb 
and E. S. McCandless becoming partners and the name of the firm remaining 
Lipscomb & Co. Both men are veterans of the business in Atlanta. 

—The Florida Home has closed a general agency contract with the Queen 
City Fire, which company will enter and manage, in connection with the Florida 
Home, in Florida, Georgia, Virginia and the Carolinas. The Queen City will 
make application for membership in the South-Eastern Tariff Association. 

—The Nashville (Tenn.) courts hold that the fee charge under the new law 
requiring all corporations to file a copy of their charters with the Secretary of 
State is a tax, and is unlawful, because the companies are under another law 
requiring them to file reports with the Insurance Department. The case has 
been appealed to the Supreme Court. 





MISCELLANEOUS FIRE NEWS. 


Funeral of President George L. Chase. 


On Friday afternoon last, the funeral service of the late George L. 
Chase, president of the Hartford Fire Insurance Company, took place 
at the Asylum Hill Congregational Church, Hartford. It was attended 
by many prominent citizens, and by numerous underwriters from other 
cities. The honorary pall bearers were: J. W. G. Cofran of Chicago; 
Jonathan B. Bunce, president of the Society for Savings, in Hartford; 
Thomas Egleston of Atlanta; President D. W. C. Skilton of the Pheenix 
Fire Insurance Company; Colonel W. C. Skinner, vice-president of the 
Colt Firearms Company; J. H. Stoddart of New York; President Meigs 
H. Whaples of the Connecticut Trust and Safe Deposit Company; R. M. 
Bissel, second vice-president, and Thomas Turnbull, assistant secretary 
of the Hartford Fire. 

Among those present were: Ex-Governor O. Vincent Coffin of Middle- 
town; J. W. G. Cofran of Chicago; Thomas Egleston of Atlanta; Thos. 
H. Scotland of St. Louis; Howard Hampton of New York; J. H. Stoddart 
of New York; T. J. Lasher of New York; W. W. Lenox of Albany; George 
Brinley of Albany; H. H. Smith of Syracuse; Anson D. Birchard of El- 
mira; F. M. Taylor of New York; Sherman Esselstyn of Brocklyn; John 
Wallace of Brooklyn; Richard Coit of New York; George S. A. Young 
and Russell M. Young of New York; J. A. Payne of Philadelphia; J. H. 
Brewerton, A. N. Brewerton and J. H. Leighton of Boston, and A. R. 
Stoddart of New York. 

A special meeting of Southern underwriters was recently held in the 
office of the South-Eastern Tariff Association at Atlanta, and resolutions 
were adopted in respect to the memory of Mr. Chase. No fire under- 
writer in this country was ever more unanimously respected and es- 
teemed in the South than President Chase. He had always been a 
firm supporter of the South-Eastern Tariff Association and was the 
warm personal friend of many Southern managers and general and 
special agents. 

At a recent meeting of fire insurance companies of Hartford, held at the 
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office of the Phenix, the following action was taken regarding the 
death of George L. Chase: 


As a tribute to the memory of Mr. George L. Chase, who died on the 
7th inst., and as an expression of our appreciation of the value of the 
great service he has rendered in the work of American underwriting, we 
place the following upon record: 

“Mr. Chase came to Hartford in June, 1867, having been elected presi- 
dent of the Hartford Fire Insurance Company. His experience as an 
underwriter in the Western field had been extensive and influential and 
that experience well fitted him for the important work connected with his 
new position. With the readiness and activity of mind characteristic to 
the man, and with a clear discernment of the possibilities and necessi- 
ties of the business, he soon became one of the leaders in a group of 
men that during the years running from 1870 to 1880 brought about many 
reforms and placed the business of fire underwriting in this country upon 
a basis commanding the admiration and confidence of the business public. 
As the head of a great corporation his abilities have commanded success 
to a marked degree. 

‘““Mr. Chase was always deeply interested in the affairs of this city and 
State, and was a conspicuous figure that will long be missed, not only by 
the insurance fraternity of this country, but by the citizens of Hartford.”’ 


The stockholders of the Hartford Fire met in annual session on Jan- 
uary 8, and, after organization, at once adjourned until January 16, out 
of respect to the memory of the late president. It is expected that at 
the adjourned meeting a president and a secretary will be chosen. 





Some Extracts from the Statements of Fire Insurance Companies 














for 1907. 
SuRPLUS | 
Total AS TO e 
COMPANIES. Assets, POLICYHOLDERS. Net Losses 
Jan. 1 Premiums Paid 
1908." in 1907. in 1907. 
Jan. 1, Jan. 1, 
1907. | 1908. 

; 4 $ $ $ 3 $ 
ARs ase ROMER isis ops vaso 261,754 224,343 239,488 21,772 7,879 
American, Newark..............| 7,230,788 | 2,063,510 | 2,350,615 | ......]  ...... 
Camden Fire, Camden..........} 1,727,931 635,5) ee ft  Seccen Vk” kkmaees 
Carolina, Wilmington........... 106,565 69,421 72,164 2€,937 12,365 
Citizens, St. Louis.. 746,720 271,142 COLD Soex cat JL  “Savcas 
Commercial Fire, Des Moines. . . 3 ae 27,871 59,929 6,025 
Commercial Fire, Houston....... 172,296 114,526 123,697 64,762 25,761 
Connecticut, Hartford. . ....-| 5,817,423 | 1,859,4 po el eee ea Saree 
Delaware, Philadelphia. .. 1,787,038 542,829 EEE re ken ks 
Dubuque F. and M., Dubuque. . 1,058,035 459,972 6 Ss ee ee. 
Eagle Fire, New Vork.. -| 1,130,043 777,620 EE, tres I, scars 
Forest City, Rockford........... 801,927 386,399 406,960 177,485 53,246 
Franklin, Philadelphia.......... 2,569,478 715,171 MEDS osc e ss ibs a cate 
German, "Rem er 913,703 264,492 335,703 Terre are 
Hartford Fire, Hartford.........| 18,920,604 | 4,783,254 | 5,261,450 | ...... |  ...... 
Hawkeye, Des Moines.......... 874,055 220,932 201,543 424,315 220,373 
Home, New York. 20,862,698 |10,408,355 |10,203,211 | ........ | ........ 





Ins. Co. of No. America, Phila. . .}11,290,121 | 4,035,640 | 4,089,958 | 8,224,441 | 4,429,819 


Metropolitan Fire, Chicago...... "390, 000 226,716 U7 ae eas 
National, Hartford.. 7,453,965 | 2,228,442 | 2,503,661 | ..... b. -gage ds 
New Brunswick, New Brunswick 576, 129 288,286 y 3°) eer | ? 
Phoenix, Hartford. . rf 965, 454 | 3,263,323 | 3,421,837 | ...... 

Retail Merchants Mut., , Springfield 37, "578 2,107 7,082 Sweet 


Richland County Mut. reg 109,800 108,628 Se a ss 
Seaboard F. and M., Galveston. 401,093 306,779 ps Sh ae | 
Westchester, New Vol. :.: >. 3,625,089 | 1,311,275 | 1,207,460 | ...... 
Western Reserve, Cleveland... . 470, 717 325,176 313,442 Re ort 
Williamsburgh City, Brooklyn...| 2, 146, 618 | 1, 014, 094 705, 686 ere 























—William Gow, heretofore underwriter of the Union Marine, has been elected 
secretary of the British and Foreign Marine. 


—Paul M. Henry has been appointed State agent for California and Arizona 
of the North British and Mercantile. 


—J. H. Banks has resigned as special agent of the Hamburg-Bremen at Port- 
land, Ore., to go with the Royal at Salt Lake City. 


—Bernard Faymonville, vice-president of the Firemans Fund, has been ap- 
pointed a member of the Board of Fire Commissioners in San Francisco. 

—The special agents in the Rocky Mountain district recently gave a farewell 
dinner to William Deans, who has been transferred by the Hanover Fire from 
the mountain field to the Pacific Northwest. 


—In Montana, statements will have to be filed upon the basis of December 31, 
1907, market values, but companies may also submit statements made up accord- 
ing to the Louisville plan, which will be given due and liberal consideration. 

—The Firemans Fund has brought suit against Leverett G. Merrick of Bristol, 
Conn., in the United States Circuit Court of Hartford, Conn., to enforce the 
collection of an assessment of $300 per share on eight shares of the company’s 
capital stock. 

—The Commercial Union of London has filed a suit at San Francisco to com- 
pel the State Insurance Department to issue a certificate of authority recently 
denied the company on the ground that suits by fire claimants had been trans- 
ferred from State to Federal courts. 


—Samuel R. Weed, of the New York firm of Weed & Kennedy, contributed a 
paper to be read at the annual meeting of the Pacific Coast Underwriters Asso- 
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ciation, upon “My Early Experiences and Recollections of the Great Fires and 
the First Fire Department in San Francisco.” 

—On December 28 last Charles D. Lakey of “Insurance” closed his seventy- 
sixth year and joyously began his seventy-seventh surrounded at his home in 
Cranford, N. J., by many of his friends and neighbors, who were sincere and 
unanimous in wishing him many happy returns of the day. 


—The Switzerland Marine of Zurich, which has been writing inland transit 
business, has discontinued those lines, and Jones & Whitlock of New York 
city, agents of the Insurance Company of North America, have assumed the 
liability until expiration of most of the outstanding business. 


LIFE INSURANCE ‘TOPICS 


IN AND ABOUT NEW YORK. 


The proposed meeting of the policyholders of the Mutual Reserve 
Life, which was to have been held on January 8, was again post- 
poned until February 18, owing to an order issued by Judge Ward in 
the United States Circuit Court, directing the management of the 
Mutual Reserve to postpone the meeting and to give the policyhold- 
ers at least thirty days’ notice. 

The United States Life has voted to decrease the par value of its 
stock from $50 to $30 per share, thereby reducing the capital from 
$440,000 to $264,000. 

James C. Holden, former president of the National Safe Deposit 
Company, and for thirty-seven years a trustee of the Mutual Life, 
died on January 13 at his home in Madison, N. J., aged 83 years. 














Timothy L. Woodruff was examined last Saturday before the special 
grand jury now investigating the affairs of the Provident Savings Life. 
The ex-Lieutenant Governor was called as a special witness. 


Justice Crane, in the Supreme Court in Brooklyn, has rendered a 
decision upholding the constitutionality of the act of the legislature by 
which the Equitable Life was partially mutualized about two years 
ago. The case was tried on a demurrer interposed by the Equitable 
to a suit brought by Franklin K. Lord, a minority stockholder of the 
Equitable, to have the mutualization declared unconstitutional. Lord 
alleged that taking away from the stockholders the right to elect a 
certain number of the directors and giving it to the policyholders 
violated the contract rights between the society and its stockholders 
guaranteed to them under its original charter. The directors had voted 
finally to mutualize the society, whereupon Lord began his action. 
Justice Crane, in his decision, upholds the reserve power of the legisla- 
ture to amend the charters of corporations which it creates, and holds 
that the Equitable board of directors as now constituted is a legal 
board. He declares that the partial mutualization put through was 
plainly in accord with the insurance law passed in 1906, affecting the 
mutualization of companies under former stock control. 


The annual meeting of the board of directors of the Provident 
Savings Life will be held to-day, at which time the resignation of 
President Elliott will be considered. It is thought that the official 
report of the New York Insurance Department will be read at that 
time, and that the company will make some provision to wipe out the 
alleged deficit of $400,000. 


BOSTON AND VICINITY. 


In the case of the Mutual Benefit Life vs. the Insurance Commis- 
sioner, relative to the company’s new forms of contracts, the Massa- 
chusetts Supreme Court has filed the following decree: 


The form of said policies complies with the provision of the statute 
of 1907, chapter 576, paragraph 75, clause 10, with respect to rein- 
statements. 

The form of said policies complies with the provisions of the statute 
of 1907, chapter 576, paragraph 75, clause 8, with respect to the table of 
loan values. 

The form of said policies complies with the statutes of 1907, chapter 

576, paragraph 7 75, clause 3, in all respects except that it does not con- 
tain in substance a provision that unless a copy of the written applica- 
tion made by the insured shall be indorsed upon or attached to the 
policy when issued, no statement made therein or elsewhere by him 
shall be used in defense to a claim under the policy. 


The quarterly meeting of the Boston Society of Examining Physi- 
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cians and Surgeons will be held on the evening of January 22, at the 
Hotel Somerset. The principal speaker will be Augustus S. Knight, 
medical director of the Metropolitan Life, who will discourse on 
“The Duties of the Medical Examiner for Life Insurance.” Francis 
H. Williams, visiting physician of the Boston City Hospital, will 
demonstrate the value of X-ray chest examination in life insurance. 
Dr. Frank G. Wheatley, chairman of the legislative committee on 
insurance, will speak on “Insurance Legislation.” 


The North American Parents Benevolent Association of New 
York, which promises $500 at the birth of a child to a member, has 
been operating in Boston without permission from the Insurance 
Department. Attorney-General Malone has advised Insurance Com- 
missioner Hardison that the concern issues a contract of insurance 
within the meaning of the statutes, and steps have been taken to 
prevent further operations. 

Representative Birch offers as a supplementary report to that of 
the recess committee on insurance a bill to authorize credit insurance 
companies to insure against accident to persons and against liability 
for injury to employees. 

The twenty-fifth annual business meeting of the Boston Life Under- 
writers Association will be held at Young’s Hotel on Tuesday, January 
21, at 5.30. Dinner will be served at 6 o’clock. 





NOTES FROM PHILADELPHIA. 


L. H. Alexander, who recently severed his connection with the per- 
sonal accident department of the Fidelity and Casualty Company in 
this city to take up the management of the same department of the 
Employers Liability under Manager W. A. L. Laughton, has re- 
signed to become manager of the personal accident and health de- 
partment of the new Union Surety and Casualty Company of this 
city, which will locate in the Manhattan building. 

The Philadelphia Life has declared a dividend of six per cent. 


The Commercial Accident of this city has placed on the market a 
new $10,000 combination accident policy, which is proving very 
attractive. 

The Capitol Life Insurance Company of the U. S. of A., Philadel- 
phia, will make application for a license in a few days, now that it has 
secured a reduction in its capital from $250,000 to $100,000. It will 
issue principally participating forms of policies. No term insurance 
will be sold. 

At a dinner given by President Ruley, of the Economic Life of 
Philadelphia, at his home, on the evening of January 4, to his agents, 
he was the recipient of applications for $609,500 of insurance. About 
seventy-five men were present. 

D. J. Sweeney, formerly manager of the Philadelphia Life at Tren- 
ton, N. J., and Chicago, Ill, has been appointed general home office 
manager of the Pennsylvania Mutual Life. C. B. White, E. W. Rick 
and C. W. Eckman, formerly with the Philadelphia Life, have been 
appointed field managers of the Pennsylvania Mutual. 





THE MIDDLE STATES. 





Albany Legislative News. 


Legal representatives of several of the large life insurance companies 
doing business in New York State are desirous of securing a more 
liberal interpretation of section 97 of the insurance laws, enacted as the 
outcome of the Armstrong committee’s legislative investigation. This 
section is designed to limit the amount of expenses a company may 
incur in getting new business. Under the State Insurance Depart- 
ment’s interpretation of the law, in accordance with the advice of the 
Attorney-General, the companies are not allowed to compute the sum 
to be expended in such a manner as to include probable lapses on new 
business, which are estimated to amount to between twelve and forty 
per cent or more a year. Representatives of the companies declare that 
the probable lapses should not be taken into account in figuring upon 
the sums which the law permits the companies to spend annually for 
new business, holding that with such a ruling the expenses for such 
purposes would not exceed the aggregate specified in the statute. In- 
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surance Superintendent Kelsey asked the Attorney-General for advice 
in this connection, and a hearing before First Deputy Attorney-General 
Williams was held on the subject. John G. Milburn appeared as the 
attorney for the Metropolitan Life; R. V. Lindabury, for the Pruden- 
tial; R. L. Cox, as attorney for the Association of Life Insurance Presi- 
dents; Chief Actuary Messenger, of the Travelers of Hartford; John S. 
Patterson, chief actuary of the State Insurance Department, represented 
Superintendent Kelsey. Deputy Attorney-General Williams took the 
matter under advisement at the close of the hearing. 

Assemblyman Cuvillier’s bill, entitled ‘‘An act to license life, fire and 
accident insurance brokers in the cities of the first class,’’ provides as 
follows: 


Section 1. No person shall act as a life, fire or insurance broker in 
the cities of the first class of the State of New York, without first filing 
an application with the Secretary of State for permission to act as an 
insurance broker in the State of New York. Said application must show 
the applicant to be a citizen of this State, and must be accompanied with 
the approval of two citizens of the State who must be freeholders therein 
of the value of $1000 each. If the Secretary of State approves of said 
application, then he must issue to said applicant a certificate to act as 
a life, fire and accident insurance broker, as said application may 
designate. 

Section 2. A broker, upon receiving such certificate, must pay to the 
Secretary of State the sum of $10 to be used as hereinafter provided. 
Certificate must be renewed annually by the Secretary of State at the 
request of said broker, upon the payment of $10, unless said broker shall 
have had his certificate revoked for the violation of the insurance law 
or any portion of this act. The Secretary of State is hereby vested with 
the power to revoke said license, for the violation of the insurance law 
or this act, after due notice and trial. 

Section 3. It shall be unlawful for the broker to directly or indirectly 
make any rebate to the assured, or indirectly to pay or divide commis- 
sions with any person not holding a broker’s certificate. 

Section 4. The moneys collected from brokers on said certificates shall 
be equally divided between the firemen’s, police and teachers’ pension 
fund of said cities. 

Section 5. Any one not complying with this act and acting as a fire, 
life or accident insurance broker after this law takes effect, shall be 
deemed guilty of a misdemeanor, and upon conviction shall pay a fine of 
not less than $100 for each offense; and in default of said fine, shall be 
imprisoned in the penitentiary for not less than thirty and not more 
than sixty days. 

Section 6. This act shall take effect immediately. 

Albany, January 13. 


LANCASTER. 





Proposed Insurance Commission in New York. 


On Monday last, Assemblyman George M. Palmer introduced in the 
New York Legislature a concurrent resolution providing for the ap- 
pointment by Governor Hughes of a special commission to investigate 
the workings of the Armstrong laws and to suggest amendments. In 
presenting the resolution Mr. Palmer showed that the laws had ham- 
pered the New York companies and caused a loss of about fifty per cent 
in their business, while companies of other States had not been so se- 
riously affected. He also quoted figures compiled by President Kingsley 
of the New York Life, showing the falling off in new business following 
the passage of the Armstrong laws, as well as the decrease in amount 
in force in New York companies. 

This resolution is unquestionably a step in the right direction, as a 
commission can devote more time to considering each phase of the ques- 
tion than can the ordinary legisiative committee composed of men un- 
versed in insurance matters. It is to be hoped that the resolution will 
be put through promptly and the commission appointed by the Gov- 
ernor. 





Superintendent Kelsey on Investments. 


Otto Kelsey, Superintendent of Insurance of New York State, has sent 
a circular to all companies reporting to his Department defining the 
attitude of the Department in the matter of companies loaning bonds. 
The proposition submitted to the Insurance Department was whether 
or not an insurance company may, after having made a legal investment 
of its funds in good securities, deliver such securities to a national bank 
or other institution, taking the note of the borrower for their value, 
together with collateral of such a character as insurance corporations 
are authorized to invest in, for the purpose of enabling such bank or 
other institution to pledge such securities as a basis for Government 
deposits or increased bank note circulation. After reviewing the possible 
risk attached to such a practice the Superintendent says: ‘‘Any company 
whose bonds are loaned in this manner must immediately withdraw 
these bonds and reduce them to possession or such bonds will not be 
allowed as assets in the annual statement.” 





—The Pittsburg agency of the Equitable is to establish a new department in_ 
the agency. This will be an intelligence bureau, in charge of Grant Siverd, 
formerly secretary of the Reliance Life. The object of the new department will 


30 





January 16, 1908] 


be to gather information regarding insurable persons and to furnish each agent 
with a list of prospects for each day. 

—Following his custom, James M. Dickey, manager of the Erie (Pa.) offices 
of the Mutual Life of New York, gave a banquet at the Country Club on 
December 30 to about thirty of his agents. 

—R. M. Beckley, agency supervisor of the Equitable Life Assurance Society 
at Newark, N. J., reports that his office did a very large business during Decem- 
ber, and that every indication points to a revival of the old-time interest in life 
insurance in Newark and vicinity. 


—The Appellate Division of the Supreme Court at Buffalo has overruled the 
decision of Justice White, in which it was held that the Catholic Mutual Benefit 
Association did not have the legal right to increase the rates of old members, 
claiming that their policies constituted a contract. 

—The annual meeting of stockholders of the Prudential Insurance Company of 
America was held on January 13. The directors chosen were John F. Dryden, 
Leslie D. Ward, Theodore C. E. Blanchard, Seth A. Keeney, Fred C. Blanchard, 
Edward Kanouse, Forrest F. Dryden, Jerome Taylor, William T. Carter, Jacob 
E. Ward, Anthony R. Kuser, Usal H. McCarter, Wilbur S. Johnson, Richard V. 
Lindabury and John K. Gore. Dr. Edward J. Dill, Isaac F. Roe and Edwin A. 
Stevens, State directors, complete the board. 

—Speaking of the past year’s work, Agency Secretary Jackson, of the Security 
Mutual Life of Binghamton, N. Y., says: “The very gratifying results accom- 
plished during the year just concluded, especially when taking into consideration 
the many handicaps that had to be overcome, must necessarily serve as a stimulus 
for increased effort on the part of everyone who is interested in the future 
welfare and continued progress of this company. Splendid and substantial gains 
were made both in assets and surplus. The exact figures are not available at 
this writing, but will be furnished very shortly. While the volume of new 
business issued and paid for was not as large as that produced the previous year, 
the quality thereof was much finer and the average premium much greater. 
Operating expenses were also materially reduced and dividends to policyholders 
increased, thereby evidencing the intention of the management to build up the 
company along ‘safe and sane lines’—slow, but sure, if necessary. Your earnest 
and steadfast co-operation will assist materially in the accomplishment of this 
purpose, and will assure the future success and prosperity of all concerned.” 





THE NEW ENGLAND FIELD. 


—The Travelers has revived its old twenty-payment life, twenty-year guaranteed 
distribution policy. 

—The Atna Life Insurance Club will hold its annual banquet on January 30 
at the Allyn House, Hartford. 

—J. L. Cummings, formerly identified with the Massachusetts Mutual Life, 
has associated himself with the Washington Life as manager for the State of 
Maine. 

—Arthur C. Wescott has resigned as manager of the Portland (Maine) office 
of the AEtna Life, and is succeeded by Harry L. Smith, who has been cashier in 
the Portland office of the A=tna for several years. 

—F. H. Hazelton, manager for the Equitable Life of New York in Maine, calls 
attention in a very well-prepared circular to the large patronage enjoyed by his 
company in that State and the excellent opportunities offered to men both in 
and out of the insurance business to connect with his agency. During 1907 this 
agency wrote $1,185,600 of new business, of which $800,000 was paid for on De- 
cember 31. 





THE WEST. 


—S. A. Baxter of Lima, Ohio, died recently, leaving to his family $75,000 life 
insurance. 

—It is now stated that the Columbus (Ohio) Mutual Life will be ready for 
business about February 1. 

—O. G. Wilson has been appointed Iowa State agent of the Reliance Life, 
with headquarters in Des Moines. 

—The Inter-State Life of Indianapolis has ceased writing its twenty-payment 
mortuary dividend policy with persistency bonus, 

—G. W. Hall, W. H. Locher and E. P. Maule, general agents of the New 
York Life at St. Louis, have resigned. 

—An attempt will be made at the next session of the Nebraska Legislature to 
create an Insurance Department separate from the State Auditor’s office. 

—Life insurance agents in Chicago have been notified that hereafter they 
must procure a municipal license. This new requirement will cost each agent 
$25 

—The Pioneer Life of North Dakota has been reorganized, and L. B. Hanna 
has succeeded W. C. MacFadden as president. W. A. Scott has been elected 
secretary. 

—The Pacific Mutual Life has purchased the plot at the northwest corner of 
Sixth and Olive streets, Los Angeles, for $200,000, and will erect a ten-story 
office building. . 

—At a recent meeting of the executive board of the Oregon Life it was 
unanimously resolved that there be incorporated in the design forming the 
heading of all policies issued by the company hereafter the words: “L. Samuel, 
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founder, February 24, 1906,” as a permanent record of the spiendid service 
rendered to the Oregon Life by L. Samuel, the general manager, in the organiza- 
tion and upbuilding of the company. 


—The American Central Life of Indianapolis has opened an office at 1308 
Tribune building, Chicago, and A. T. Perry has transferred his headquarters 
from the home office to that point. 

—The Missouri Department has warned all life companies doing business in 
that State against the use of special contracts, board schemes, stock selling, etc., 
under the guise of “special income” or “guaranteed dividend” plans. 

—The United States Life Endowment Company of Chicago has amended the 
provigion in its policies agreeing to pay a widow monthly instalments until she 
dies or is remarried, substituting therefor a specified number of instalments. 

—Edward J. Stone has succeeded the late J. C. Trask as general agent of the 
Northwestern Mutual Life at Cleveland, Ohio. Mr. Stone has been with the 
company for twenty years, and is a man of wide experience in life insurance 
matters. 


—H. F. Tyrrell, of the law department of the Northwestern Mutual Life, is 
preparing a history of the company, to be ready in July, 1908, when the company 
will celebrate its golden anniversary. Elaborate preparations are being made to 
celebrate the event. 

—The Mississippi Valley Life, now organizing at St. Louis, will change its 
name to the Great American Life. Samuel Quinn of the Great Western Life is 
reported to have accepted the management of the former company, and will 
probably be elected its president. 


—A bill will shortly be introduced in the Oklahoma Legislature which will 
require fraternal orders to have on hand funds equal to the net value of their 
policies according to the Combined Experience Table. What rate of interest is 
to be used in making the calculations does not appear. 


—The Wabash Life of Danville, Ill., which has begun business under the 
assessment law, has the following officers: President, Fred. L. Draper; first 
vice-president, Charles A. Duffin; second vice-president, S. L. Worthington; 
secretary and manager, W. A. Lottman; treasurer, E. N. Longstreth; medical 
director, I. E. Huston; superintendent of agents, A. C. Albright. 


—Reports from Milwaukee indicate that the next legislature of Wisconsin will 
have a lively time over the life insurance situation there. The Social Democrats 
of the State are working up a campaign for the purpose of getting a constitutional 
amendment before the people which will eventually bring about State insurance. 
Besides this agitation, life insurance men are conducting a canvass of this State 
to elicit interest in the repeal of the laws which have driven out a number of 
companies. 


—The Sheriff of Calhoun county, located at Marshall, Mich., is looking for 
Fred. A. Warren, alias W. F. Warren, alias F. H. Howard; age about thirty-six 
years; height, about 5 feet 10 inches; weight, 175 or 180 pounds. May have short, 
stubby, sandy moustache, sandy hair, florid complexion, full face, good build, 
broad shoulders; wears 16% collar, 74% shoe, 7% hat, K. P. watch charm, plain 
gold band ring. Warren drinks some, is great tobacco chewer; is quite a sport; 
talks freely about himself, but does not tell the truth; will be working for some 
life insurance company or will make application for employment to general 
agents of insurance companies soon. Warren’s specialty is working general 
agents of life companies for good round sums. 


—In announcing its withdrawal from Wisconsin, the Fidelity Mutual, through 
President L. G. Fouse, wrote Commissioner Beedle in part as follows: “The 
dividing of the loss of one among the many involves aggregate and average, to 
which your law in essential particulars is antagonistic. In times of business and 
financial depression the individual rights given in the law are liable to be 
exercised to a degree to destroy the very purpose for which a life insurance 
company exists. It is really a question for your home companies to determine 
whether your law is workable at all times and under all conditions. We have 
reached the conclusion therefore that we will not try the experiment at this 
time.”” The company discontinues its office in Milwaukee, and premiums will 
be payable at the head office in Philadelphia, but will, at the request of the 
policyholders, send receipts to the nearest bank for payment. 





THE SOUTH. 





The Keystone Life Adjudged Solvent by Court. 


e time ago B. C. Von Schlemmer, a stockholder in the Keystone 
Life Insurance Company of New Orleans, brought an action against that 
company for the appointment of a receiver. Plaintiff claimed that the 
officers and directors were jeopardizing the interests of the stock- 
holders in various ways. The case reached its second trial and the de- 
cisions in each case have been in favor of the company. The court finds 
that, contrary to Von Schlemmer’s contention, the company’s affairs have 
been honestly managed and that there is no ground upon which to 
authorize the appointment of a receiver. Officials of the company assert 
that libel suits will be brought against Von Schlemmer by the company 
and by individuals. The Keystone Life will immediately proceed to in- 
crease its capital stock to $250,000 as voted by the stockholders at the 
time Von Schlemmer instituted legal proceedings against it for a 
receiver. 
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Casualty, Surety, Etc. 


—The Eastern Life of Onancock, Va., has declared a semi-annual dividend of 
four per cent. 


—The Florida Life is being examined by Actuary S. H. Wolfe, at the request of 
the company. 


—The Insurance Commissioner of Tennessee has decided to allow companies 
reporting to his Department until March 1 to file annual statements. 


—The Northwestern National Life of Minneapolis has asked for an extension 
of thirty days in which to make its deposit under the Robertson law of Texas. 


—Nowell & Parkham have been appointed general agents for the Southern 
States Mutual of Charleston, W. Va., in Southern Georgia, with headquarters at 
Cordele. 

—Within a short time the Southern States Mutual Life of Charleston, W. Va., 
will move into its new and permanent quarters on the sixth floor of the new 
Coyle & Richardson building, at the corner of Capitol and Lee Streets. 


—Burton B. Bales has been appointed general manager of the Inter-Southern 
Life of Louisville. Mr. Bales was formerly secretary of the Security Life of 
America. The Inter-Southern will in all probability get out a new line of 
policies on the guaranteed dividend plan. 


—‘The Keystone,” issued by the Southern States Life of Alabama in a very 
attractive form, announces J. D. Atkinson and S. B. Thomas as the leading 
producers in December. Robert F. Moore, agency secretary, reports the business 
ot the company to have been highly satisfactory last year. 

—Federal Judge Saunders, at New Orleans, has decided that State assessors 
cannot tax money lent by foreign insurance companies to local policyholders, 
nor can premiums, collected and deposited locally, be taxed while awaiting trans- 
mission to the home office. The decision was made in a case which grew out of 
an effort by assessors in the parish of Orleans to tax such moneys of the New 
York Life Insurance Company. 


—The January letter to field men of the State Mutual Life of Georgia states 
that the company issued in 1907 paid-for business amounting to $23,900,510. The 
amount of business written during the year was $31,720,805, and business issued 
for 1907 was $28,998,510. The State Mutual closes 1907 with $42,219,524 of insurance 
outstanding. This has been secured in about two years and three months, this 
being the life of the company on a legal reserve basis. 

—The District Court of Appeals at Washington, D. C., has reversed the 
decree of the District Supreme Court by holding that Congress did not intend 
to subject assessment insurance companies to the provisions of section 650 of 
the District code, which provides for the filing of a statement of net profits each 
year and the payment to the collector of taxes of a tax of 1% per cent thereon. 
This decision affects the American Home Life Insurance Company, the Royal 
Life Insurance Company and Provident Relief Association of Washington, which 
have for a long time been in controversy with the Insurance Department of the 
District of Columbia. 

—Gaston Garner, who has had ten years’ experience in branch offices of the 
New York Life in Washington, Atlanta and Nashville, Tenn., was placed in 
charge of the policy department of the State Mutual Life of Rome, Ga. W. A. 
Blair, also from the branch offices of the New York Life, was placed at the head 
of the renewal department during the past summer. The rapidly increasing 
agency force of the State Mutual, as well as the increase in the company’s new 
business, has forced rapid growth of head-office equipment, and the company has 
met this demand by engaging men of experience to take charge of departments 
and to get the best results from the company’s system. 

—W. H. Gould has resigned as actuary and secretary of the Annuity Com- 
pany of Canada, and has accepted the position of actuary of the State Mutual 
Life of Rome, Ga. Mr. Gould has had an extensive actuarial training while in 
the employ of severa! leading Canadian companies. He was graduated with 
honors from Queen’s University of Kingston, Canada, with the degree of master 
of arts, and received the medal for mathematics. He submitted an essay on 
assessment insurance, and won the prize offered by the Toronto Insurance In- 
stitute during his connection with the Canada Life of Toronto. Mr. Gould is an 
associate of the Actuarial Society of America, associate of the Institute of 
Actuaries of Great Britain, and fellow of the Insurance Institute of Toronto. 
Mr. Gould’s assistant will be John Copeland, mathematician, who is a graduate 
of the University of Georgia, formerly assistant actuary of the South Atlantic 
Life, and who has had training under some famous Eastern actuaries. 





MISCELLANEOUS LIFE NEWS. 


The Spectator. 


I fully appreciate your paper as the leader in clean, honest ineMnce 
news. It has given me broader ideas of our business and surely adds 
dignity to it—D. Ross Metzger, West Virginia Life Agent. 





—A. Stevens Brown, ex-superintendent of agencies of the London and Lan- 
cashire Life of Montreal, was presented by the company on Christmas Day with 
fifty sovereigns as a token of the high regard in which he is held by the officers 
and directors of that company. Mr. Brown became ill some two years ago and 
was incapacitated for work. For a year the company retained his name on the 
salary list, and then gave him a retiring allowance and year’s furlough with 
the chance to resume his duties as inspector if his health permitted. In the in- 


terval, however, he accepted the offer of the United Empire Bank to become 
manager at Galt. 
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Chicago Offices of the Travelers. 


The Chicago business of the Travelers has grown so rapidly in the past 
three or four years that the company recently found it necessary to con- 
solidate its interests in a branch office, which occupies the entire seventh 
floor of the American Trust building. Its various departments are here 
provided for and the cempany’s district superintendent of agencies for 
the Middle West makes this office his headquarters. 

A further development of crganization, as the result of increase in 
business, has been made through the assignment of B. F. Gallant, home 
office representative, liability department, Chicago. Mr. Gallant, who 
was formerly a liability manager for the company, and who has been 
for the past year assistant to the second vice-president of the Travelers 
at the home office, will be especially charged with the development and 
handling of brokerage business. 

Phister & Right, for the past five years general managers of the lia- 
bility department, on account of their large and increasing business, 
have entered into a general agency contract with the company, dating 
from January 1. They will occupy suite 701 American Trust building, 
which is a part of the Travelers’ office. 

Several changes in the arrangement of the Travelers’ office are being 
made—the inspection department occupying the space vacated by Phister 
& Right. The adjusting and accounting departments are also being en- 
larged. The Travelers is a very active figure in Chicago insurance 
circles and promises to be still more so. 





The Treasury Department Explains. 


The Secretary of the Treasury has issued a circular in response to in- 
quiries as to the proper construction of the provisions of department 
order of November 21, 1907, relative to the requirement of powers of 
attorney from surety companies. 

The purpose of said regulation is— 

First, to provide and maintain at Washington for the general uses of 
the department, a complete, adequate, and uniform record of the 
authorities under which the officers and agents of surety companies act 
in the execution of bonds on behalf of said companies, in lieu of the 
unsatisfactory evidence heretofore furnished in the form of powers of 
attorney prepared by the companies, and the “affidavit of justifica- 
tion;’”? and— 

Second, to relieve the surety companies of the burden and expense of 
furnishing with each bond offered, documentary evidence of facts which 
are fully evidenced by one document properly filed and recorded in the 
department, and which can be made to serve all administrative needs; 
and also to relieve such companies of maintaining records of such facts 
in more or less incomplete form, in the office of each of the approving 
officers of the department. * * * 





The Metropolitan Surety Company’s Washington License. 


Just before the close of the year the Insurance Department of the 
State of Washington notified the Metropolitan Surety Company that its 
license would not be renewed on January 1. This action was taken on 
the ground that the Metropolitan had canceled a number of depository 
bonds in that State. In explanation of its action the Metropolitan, 
through its president, M. J. McCloskey, has issued a statement, of which 
the following is a part: 


On all depository bonds issued on behalf of State banks and many 
national banks of small capital and surplus, such as are found through- 
out the State of Washington, we carry a heavy proportion of reinsur- 
ance—some of it in companies admitted to do business in Washington 
and some in unadmitted institutions. 

At the time of the trouble in banking circles in New York, many of 
our reinsuring companies demanded that we either procure collateral to 
cover our liability on these depository bonds, not only in the State of 
Washington, but throughout the country, or, in the event of the failure 
of the banks to furnish such collateral, that we notify the obligees in 
the bonds to withdraw their funds; the demand of our reinsurers being 
coupled with the threat that in the event of non-compliance with the 
request, they would regard their reinsurance as canceled and an- 
nules. * © * 

Then the news of an extremely heavy loss by one of the large com- 
panies on a depository bond issued at Portland, Ore., was circulated, the 
loss as stated in the press being upwards of $400,000, and this informa- 
tion contributed to make more insistent the demands of our reinsuring 
companies as to our business in that entire region. 

Having thus been reduced to the position, on the one hand, of having 
our reinsurers “lie down” on us, and, on the other hand, of having the 
banks decline to accede to our requests as to collateral, we had no al- 
Lemans but to request the obligees in the bonds to withdraw their 
‘unds. * 
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Odd Sprinkler Leakage Claim. 

A well-known underwriter had a sprinkler leakage claim to settle 
and called upon the insured to adjust it. Claim was made for $4500 of 
water damage to canned goods and dried fruits, which were stored in the 
cellars of three connecting buildings. A sprinkler had frozen and burst, 
and the cellars were flooded to a depth of six inches. The underwriters 
figured that $450 ought to cover the actual damage and promptly offered 
$300 in settlement. As this was declined, he then offered $450, stating 
that he considered that sum the maximum limit of the damage. This 
also being refused, he offered to pay the full amount claimed and take 
the goods which were damaged, the latter to be set out on the side- 
walk. This was apparently satisfactory to the insured until it struck 
the latter that the cellars were full of goods, piled up to the ceiling, and 
that all of the stored goods would have to be handled in order to de- 
liver the bottom layer to the insurance company. He thereupon re- 
considered his acceptance of the offer to pay in full, and agreed to take 
ten per cent. 





For Depository Insurance Department. 

Representative Davidson of Wisconsin has introduced a bill in the 
United States Congress creating a depository Insurance Department 
under the supervision of the comptroller of the currency. The bill pro- 
vides that the comptroller shall keep a reserve and premium account 
with each national bank in the country; shall invest the reserve fund at 
interest, the interest to be paid to the banks proportionately, and shall 
return to all solvent liquidating banks the fund credits due them; shall 
have power to withhold charters from new banks for valid reasons; shall 
pay out of the insurance fund the amounts due depositors in failed 
banks; shall require from each bank for the creation of the insurance 
fund a tax payment of one per cent of its average annual deposits. The 
bill admits savings banks to participation in the insurance fund upon 
approval by the comptroller, and provides that no national bank shall 
have deposits in excess of ten times its capital. 





New Casualty Company. 


Owing to the reinsurance of the business of the Central Accident of Pittsburg, 
John M. Boggs, who has been organizing the Franklin Casualty Company of 
Philadelphia, with a capital of $200,000 and surplus of $100,000, left Monday, Jan- 
uary 13, for Pittsburg to accept the management of a new company which is being 
organized by Pittsburg men, who have considerable pride in maintaining Pitts- 
burg as a casualty insurance center. The name of the new company will be the 
Pittsburg Casualty Company, capital $300,000, surplus $200,000. The majority of 
the subscribers to the stock of the Franklin Casualty Company will transfer their 
subscriptions to the new company. 





Casualty Notes. 

—The American Assurance Company of Philadelphia has retired from 
Georgia. - 

—The Ridgely Protective Association of Worcester, Mass., has re- 
organized with $100,000 capital stock. 

—Merchants and Bankers Accident Association of Illinois, Macomb, 
Tll., expects to begin business in February. 

—Brown & Mann of Kansas City have been appointed general agents 
for the London and Norwich Accident in Western Missouri. 

—President Stevens, of the Commonwealth Casualty Company of 
Philadelphia, reports 1907 the best year the company has ever had. In 
that period the business increased thirty per cent. 

—Duncan & Rehfisch has succeeded Voss, Conrad & Co. as Pacific Coast 
agents of the Frankfort Marine Accident. Mr. Rehfisch was president 
of Voss, Conrad & Co., and Mr. Duncan was secretary and acting 
manager. 

—The Maine Insurance Department has issued a certificate of authority 
to the Maine Insurance Company of Portland for the transaction of cas- 
ualty business. The capital stock is $100,000; paid-in surplus $25,000. 
The president is Pascal P. Gilmore; secretary, David E. Moulton; treas- 
urer, Charles O. Bancroft. 

—J. T. Dargan, former president of the Atlanta-Birmingham Fire and 
the Prudential Fire companies, which are now being closed up by the 
Federal Court on account of heavy San Francisco losses, is said to be 
organizing a company which will write all insurance lines except life, 
and will be known as the Vulcan Insurance Company. 

—Ernest A. Rabener, who has been with the Ocean Accident and 
Guarantee for eight years in its casualty department, and is the oldest 
man, in point of service, in that department, left the company re- 
cently with the good wishes of the management, to take the position of 
accountant for the new Atlantic Casualty Company, which has begun 
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business in Philadelphia. Mr. Rabener also had an experience of seven 
years with the Fidelity and Casualty and is well equipped for his new 
position. 


—The Medical Protective Company has been incorporated at Ft. Wayne, 
Ind., with $25,000 capital stock. It will operate on lines similar to that 
of the Physicans Defense Company, which insures doctors and hospitals 
against malpractice suits. Several persons formerly identified with the 
Physicians Defense Company are interested in the new concern. 

—The Travelers Indemnity Company has appointed L. H. Armstrong 
special agent at St. Louis. Mr. Armstrong was formerly a special agent 
for the Travelers in the liability department and is a brother of the 
Travelers’ liability manager for Indiana. He will devote his attention to 
the building up of the company’s steam boiler line in the St. Louis 
district. 

—J. J. Baptiste, formerly with the Peoples Surety Company in New 
York city, has been appointed manager of the liability department of 
the Philadelphia Casualty in New York. A. L. Cameron, formerly with 
the General Accident, is now manager of the local claim department, suc- 
ceeding B. E. Emory, resigned. Fred Noxel, assistant secretary of the 
Philadelphia Casualty, has also resigned. 

—The United States Casualty has secured the services as superin- 
tendent of agencies of J. K. Deming, formerly assistant secretary of the 
Central Accident of Pittsburg. Other appointments by the company 
from the ranks of the Central include William Butler Hamilton of Pitts- 
burg as executive field special; R. M. Bateman of Milwaukee as North- 
western agency supervisor, and Powell De France as executive special 
for Pennsylvania and West Virginia. 

—The Travelers Indemnity has been admitted to Tennessee, and has 
appointed as district agents J. E. Lutz, Knoxville; Thos. Goodall, Nash- 
ville; Marx & Bensdorf, Memphis, and Geo. E. McGee, Chattanooga. 
Lutz and Goodall, who have represented the Hartford Steam Boiler for 
many years, have resigned their agencies with that company. Mr. 
Lutz is one of the Travelers’ prominent district agents and has placed a 
very large business in the boiler line with the Hartford. 


Surety Notes. 
—The Peoples Surety is preparing to open more Western territory. 
—The American Surety has issued a new edition of its legal directory. 


—The reinsurance arrangement of the Surety Underwriters Associa- 
tion has been discontinued. 


—The Fidelity and Casualty has written the bonds of officers of the 
Knights of the Maccabees of the World. 


—H. J. Fagan, formerly with OBrion & Russell, has been appointed 
special agent of the United Surety under Winslow Warren, Jr., Massa- 
chusetts manager. 

—The Attorney-General of Alabama has decided that the State had 
no right to collect a mortgage tax on mortgages given for the security 
to bonding companies of supersedeas bonds. 


—Most of the companies have recently issued less depository bond 
business than formerly. The American Surety is said to still have faith 
in this line and to have written considerable of it lately. 


—Representative J. J. Opsahl of Minnesota has addressed a letter to 
the people of Minnesota and to the legislature advocating State insur- 
ance of bank deposits. He favors having the banks stand the expense, 
and the State exercise supervision. 


—W. L. Stewart has been appointed executive special agent by the 
American Bonding Company. Mr. Stewart has been engaged at the 
home office of the National Surety, and prior to that connection was 
secretary of the Illinois Surety Company. 
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—The Farmers of Cedar Rapids sends out a very pretty wall calendar. 

—The thirty-ninth annual report of the Insurance Department of California. 

—Insurance Report, Part II., of the Illinois Department, covering the year 1906. 

—The London Mutual Fire Insurance Company of Toronto, Ont., issues a 
useful and decorative wall calendar. 

—The Metropolitan Fire Insurance Company calendar portrays “Chicago in 
1833,” which is very different from Chicago in 1908. 

—The Illinois National Fire Insurance Company of Springfield, Ill., issues a 
handsome calendar portraying an Indian who has just delivered an ultimatum, 
and has concluded with the words: “TI have spoken.” 
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The Westchester Fire Insurance Company of New York. 


The seventy-first annual statement of the Westchester Fire Insurance 
Company discloses an eminently satisfactory state of affairs existing in 
both the underwriting and financial departments of that old and re- 
liable institution. Notwithstanding the heavy decline in the market 
values of many securities, the Westchester Fire has not availed itself of 
the privilege granted by State Insurance Departments of valuing its se- 
curities at average prices covering the year 1907, but has computed its 
bond and stock values in its statement according to the market prices on 
December 31, 1907. Even on this most ccnservative basis, its assets ag- 
gregate in value $3,625,089, or but $113,587 below the amount of assets a 
year previous. Its business increased during 1907 to such an extent as 
to require a reserve for unearned premiums exceeding that of a year ago 
by $42,398 and amounting to $2,201,896; while its net surplus, after pro- 
viding for its $300,000 capital and all other liabilities, stood at $907,460, 
thus showing a surplus as to policyholders of $1,207,460. 

From the records made during the past two years by the Westchester 
Fire Insurance Company when it successfully met the severe trials en- 
tailed by the greatest conflagration in history, as well as a financial 
panic, it is clear that the management of this strong company is of a 
character that may be relied upon to carry the company through almost 
any conceivable adverse circumstances; while its past history shows 
that it is the policy of the administration to build up and strengthen its 
surplus, in profitable years, for the protection of its policyholders. The 
wisdom of this policy, viewed from the standpoint of either policy- 
holder or stockholder, has been at least thrice demonstrated during the 
last decade, in which the company has not only paid the abnormal 
losses due to two extensive conflagrations and passed safely through a 
period of financial depression, but has paid reasonable dividends, has 
more than doubled its business in force and reserve and has practically 
held its surplus intact. A fine reputation, acquired by seventy years of 
honorable business dealings, is thoroughly maintained by the present 
officers of this popular and progressive company. The official roster em- 
braces the following well-known underwriters: President, George R. 
Crawford; vice-president, M. O. Brown; secretary, John H. Kelly; as- 
sistant secretary, O. E. Schaefer. 





Fidelity Mutual Life Insurance Company. 


Under date of January 3, ihe Fidelity Mutual Life Insurance Company 
of Philadelphia telegraphed its managing agents as follows: ‘1907 will 
be remembered because of the disturbed financial and insurance condi- 
tions. The reports of financial institutions and insurance companies of 
every description are looked forward to with considerable anxiety. The 
life companies have had an especially hard time of it. Legislative 
prejudices, false inferences and erroneous notions concerning profits, 
arising out of the New York investigation, have been responsible for 
restrictive and impracticable laws in a number of States, and for the 
creation of scores of companies whose existence is certain to be ephe- 
meral. In view of these conditions it is exceedingly gratifying to find, 
as will hereinafter appear, that the Fidelity has increased its assets 
about $2,500,000; increased its income over $300,000; increased the in- 
surance in force over $1,300,000 and maintained a death loss ratio below 
seventy-eight per cent of the expected.”’ 

Numerous replies were received to this message expressing the con- 
gratulations of the managing agents and promising still better things for 
1908. One manager said: ‘In my entire experience as a life insurance 
man I have never been so sorely and severely tried, and have come to 
the conclusion that the best thing to do is to forget.’’ Another said: 
“To have to work under a new insurance code, exceedingly drastic, and 
unnecessarily oppressive; to have to gain results in the face of a public 
opinion still prejudiced and antagonistic; to have to contend with a 
financial panic which, while foreseen, perhaps, by students of finance and 
political economy, nevertheless struck the whole country with startling 
suddenness and severity; and yet to show substantial gain all along the 
line, is an achievement which thinking men who understand present 
commercial and. industrial conditions, will keenly appreciate and ap- 
plaud.” <A third said: ‘‘The showing made is an excellent one, all 
things considered. You had many things to contend with; first, the effects 
of the insurance legislation, then the change in agency contracts, and, 
later on, the financial panic.’’ 

The showing made by this company under such trying conditions is 
certainly worthy of all praise and holds bright promise for the current 
year. To grow steadily and consistently should be the great aim of 
every life insurance company, and the Fidelity Mutual’s management is 
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adhering steadfastly to that plan. The financial statement for the year 
shows the following figures: Ledger assets, $14,798,878, a gain of $2,- 
388,240; reserve liability, $13,035,000, a gain of $2,082,649; premium in- 
come, $4,350,426, a gain of $144,171; interests and rents, $724,196, a gain 
of $192,054; payments to policyholders, $1,666,363, an increase of $109,220; 
insurance in force, $119,452,264, a gain of $1,308,746; surplus, $753,426, a 
decrease of $453,982. The-decrease in surplus is due to changes in market 
values aggregating $363,321; liability for accrued taxes $60,000; extra 
reserve liability not recognized in 1906, $343,000, and increased dividend 
liability, $183,990. Had conditions been the same as in 1906, the surplus 
would have shown an increase of $496,329. These figures indicate that the 
Fidelity is financially strong and capable of performing its full duty to- 
wards it members, a condition of affairs which President L. G. Fouse has 
had constantly in mind as the ideal of what the company should be. 





Philadelphia Casualty Company. 


After the trying financial experiences of 1907 it is certainly commend- 
able where a company is able to show material gains in assets and sur- 
plus for the year. This is the case with the Philadelphia Casualty Com- 
pany, of which Robert B. Armstrong is president, whose statement, based 
on market values as of December 31 last, shows gains of $104,052 in assets 
and $24,054 in net surplus. Before publishing the statement it was 
verified by independent audit, made by the Audit Company of New York, 
whose statement certificate accompanies it. Total admitted assets now 
amount to $841,019, of which $609,561 is in bonds, while the liabilities, ex- 
clusive of capital and surplus of $366,637, stand at $474,382. In computing 
the liabilities, care has been taken to see that every requirement of the 
statutes has been complied with, and ample provision has been made for 
taxes accruing on 1907 business and bills payable. The company had to 
mark off $34,636 from the book value of its securities, so that the increases 
in assets and surplus shown above are all the more gratifying. Presi- 
dent Armstrong enters upon the work of 1908 with a well-equipped ex- 
ecutive staff, an efficient agency force and a good financial statement, 
a combination which may be expected to produce good and profitable 
results. 





The Williamsburgh City Fire Insurance Company. 


Upon the most rigid basis of valuation, viz.: the market prices of se- 
curities on December 31, 1907, the assets of the Williamsburgh City Fire 
Insurance Company of Brooklyn, N. Y., on January 1, 1908, aggregated 
$2,146,618; and, although the large increase in the company’s business 
required the addition of about $171,000 to its unearned premium fund, 
and the depreciation in its securities was quite heavy, the character of 
its business was so profitable that the net surplus on January 1, 1908, 
amounted to $455,686, and the surplus as to policyholders was $705,686, 
thus showing a book value of over 282 per cent for the stock. The 
Williamsburgh City Fire has a fine record of over half a century as a 
dependable loss-payer; and the confidence placed in this old and re- 
liable company by agents and the insured is manifested by the fact that 
within the last decade its yearly premiums have considerably more than 
doubled. That panicky conditions in the security market should follow 
so soon after a terrible conflagration (which occasioned a loss to this 
company of about $886,000), is an unfortunate combinaton of circum- 
stances, but it has not served to impair the popularity of the Williams- 
burgh City Fire, which was so well equipped with surplus that it could 
meet both of these trying events with equanimity. The officers of this 
firmly established company are: President, Marshall S. Driggs; sec- 
retary, Frederick H. Way; general agent, F. H. Douglass; assistant sec- 
retaries, W. H. Brown and B. W. Lyon. Frederick M. Gund is manager 
of its Western department. 





The Ocean Accident and Guarantee Corporation. 


Progress of an undeniable kind characterized the year 1907 with the 
United States branch of the Ocean Accident and Guarantee Corporation. 
A gain of half a million dollars in net premium receipts brought that 
item up to $2,367,013 and placed the corporation well up among the few 
casualty companies having an annual premium income in excess of two 
million dollars. In computing the reserves strict compliance with all 
statutory requirements has been made, but the voluntary contingent 
reserve fund of the corporation, amounting to $250,000, has been undi- 
minished. This action is both wise and conservative in view of the un- 
certainties which characterize the liability business generally. The 
assets of the corporation show a gain for the year of $316,000, which is 
especially noteworthy in view of the fact that it had first to charge itself 
with a depreciation of $322,736 in book values, owing to the low market 
values prevailing on December 31. Fortunately the securities possessed 
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by the Ocean are of unusually high character and hence did not suffer 
the very marked depreciation which characterized the general market for 
securities. The conservatism of the management, however, is displayed 
‘ in the fact that it uses only the closing values of the year and not any 
average valuation plan. From the statement it appears that the total 
assets are $3,309,790, while the surplus to policyholders is $1,262,704, 
after providing for $1,797,086 liabilities and maintaining its voluntary 
contingent reserve fund of $250,000. United States Manager Oscar Ising, 
who has held that position ever since the Ocean’s entry into this country, 
is entitled to great credit for the able manner in which he has brought 
its business to its present high position and at the same time maintained 
so successfully its financial strength. 





The Home Insurance Company of New York. 


The 109th semi-annual statement of the Home Insurance Company of 
New York, the largest American fire insurance institution, conveys no 
discouraging message to those interested in the strength and welfare of 
the company. At the first glance it is seen that the assets on January 
1, 1908, amounted to $20,862,698, showing a gain of $23,523 since January 
1, 1907. But this by no means tells all the story, for the record of the 
vear 1907 shows that the Home’s securities, which are carried in the 
statement at market prices on December 31, 1907, depreciated in market 
value to the extent of $2,489,975; so that had their values at the close 
of 1907 remained the same as at the close of the year 1906, the statement 
would show assets of $23,352,671 and surplus of $9,193,185. 

The changes in assets and net surplus during the year 1907 are sum- 
marized below: 


Assets. Net Surplus. 
Janwary 2, 1907. nicicces $20,839,174 | January 1, 1907 ......... $7,408,355 
January 1, 1908 ........ 20,862,697 | January 1, 1908 ......... 6,703,211 
GEE Asaccvoapevedseedens See PEAIER foc cn cca en csadcones $705,144 
Pll A | ae S90 TET FEF 1 TONS B. 1SGG eves k kee ces $6,823,853 
January 1, 1908 ........ 20,862,697 | January 1, 1908 ......... 6,703,211 
GON s.8ciicccdeencteers SEEGER PLOED icildeccacectivesscne $120,642 





In considering the decreases in surplus above indicated, it should be 
borne in mind that a conflagration reserve of $500,000 was created by 
the company; otherwise, the net surplus would be $7,203,211, and would 
show a loss of but $205,144. Also, it should be considered that divi- 
dends aggregating $600,000 were paid, and the reserve premium fund 
was increased $618,346. The four chief items tending to reduce surplus 
were therefore: 


Depreciation in securities OWNEd.......... cece cece er eeeececees $2,489,975 
ERIS oe wee credue cbacdad co doe deedentecncedeebaonceenens 600,000 
COMGEGPEUION TOGEEVG GCYCBEOD og cc ccccccdcncepectscctadencees 500,000 
Reserve. premium fund 1GCTOASOd ..o.. osc cccccicccciccccccescces 618,346 
Bi RE GN craic w ocd cerns deacte ces kiecdutueaaevemennetessives« $4,208,321 


Incidentally, it may be remarked that had the company valued its se- 
curities according to the average prices for thirteen periods in 1907, as 
permitted by the New York Insurance Department, $1,140,600 would 
have been added to assets and surplus, and those items would have 
stood as follows: Assets, $22,003,298; net surplus, $7,843,811; surplus as 
to policyholders, $11,343,811. Altogether, the statement of the Home 
may be regarded as a very satisfactory one, from every point of view. 

The Home has long been characterized by a spirit of progressiveness 
and independence which, in conjunction with virile and intelligent man- 
agement, have contributed to place the company in the eminent position 
in the fire underwriting world which it now occupies. 

Numbered among the Home’s directors are some of the country’s most 
prominent underwriters and business men; and its staff of officers is 
constituted as follows: President, Elbridge G. Snow; vice-presidents, 
Emanuel H. A. Correa and Frederic C. Buswell; secretaries, Areunah M. 
Burtis and Charles L. Tyner; assistant secretaries, Clarence A. Lud- 
lum and Henry J. Ferris. 





‘ Life Insurance Company of Virginia. 


The pyramid with the expanding base, which has come to be recognized 
as the trade mark of the Life Insurance Company of Virginia, has had 
another course added to it and again it is a broader one than its fore- 
runners. The year 1907 was the best in the history of this staunch com- 
pany, and the progress made must be eminently satisfactory to all con- 
nected with the company, whether they be officers, field workers or 
policyholders. Financially the company is quite strong and it is pleasing 
to note that while it has more than $670,000 invested in bonds and stocks 
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it reports them at the market value as of December 31 last, instead of 
attempting to place an average valuation for the twelve months upon 
them. An increase in assets for the year is shown amcunting to $617,- 
483, bringing the total up to $3,555,772. The principal item of liability 
consists of $2,886,807 in reserves, and there is a surplus on policyholders’ 
account of $525,464, including the capital stock of $200,000. Premium 
receipts for the year reached $2,321,825, a gain of $223,455 over that of 
the preceding year, while the total income of $2,484,746 also shows an 
increase of $266,195. A larger sum was paid policyholders than ever 
before in one year, the aggregate being $770,086, making a total since or- 
ganization of $8,116,154. As is well known, the Life Insurance Company 
of Virginia writes industrial business as well as ordinary and is each 
year moving up to a more prominent position in both branches. It in- 
creased the number of policies in force last year by 37,549, representing 
$5,984,521, while the total outstanding business is now represented by 
481,100 policies for $60,492,101. In a few months there will be half a 
million contracts on its books. This company is the largest in the 
South and under its present energetic and efficient management seems 
destined to move steadily forward in magnitude and financial strength. 
Its policies in both branches are of the most modern type, embodying the 
most liberal features, while its reputation as a prompt payer of claims 
is unexcelled. At the head of the executive staff is President John G. 
Walker; T. Wm. Pemberton is vice-president; W. L. T. Rogerson, sec- 
retary; H. Cabell Tabb, medical director; John Sidney Davenport, Jr., 
actuary. 





The Manhattan Life Insurance Company. 


A statement showing a gain in both assets and surplus for the year 
1907 by an insurance company is likely to be something of a novelty 
this year, and therefore the fifty-seventh annual statement of the Man- 
hattan Life Insurance Company of New York is a particularly good one. 
It shows admitted assets as of January 1 amounting to $20,165,796, the 
gain for the year being $600,347. The liabilities amount to $18,310,751, 
including the policy reserve of $18,167,665, and the contingent reserve 
fund or surplus on policyholders’ account is $1,855,045, which is $206,377 
more than the corresponding item of a year ago. If the bonds and 
stocks had been figured on book values, the increase in surplus would 
have been about $400,000. From these figures it will be seen that the 
claim of the company that it is one of the strongest is amply sub- 
stantiated. An examination of the schedule of assets owned by the 
Manhattan Life shows that the managers are capable financiers and 
have selected the investments with a view to stability and permanence. 
The principal investments are first-mortgage liens, $8,233,860; real 
estate, $5,311,100; bonds and stocks, $3,028,679, and policy loans, $2,- 
299,832. During 1907 the company paid out under its policy contracts 
the sum of $1,854,491, and since organization has disbursed in this manner 
$59,284,650. Add to this latter sum the assets now in hand and it ap- 
pears that the total benefits to policyholders aggregate $79,450,446. With 
the advent of 1908, the company put out a revised manual of premium 
rates which are on the lowest participating basis consistent with safety. 
These low rates, coupled with the large guaranteed values and fine 
showing made by the company’s annual statement, will give its agents 
exceptional opportunities for advancing their business during the cur- 
rent year. 





REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Peoples National Fire Insurance Company, Philadelphia, Pa. 


The first general meeting of the stockholders of the Peoples National Fire was 
held recently in the Bourse building, Philadelphia, when resolutions were 
adopted to incorporate the company with an authorized capital of $1,000,000 and a 
like amount of surplus. Over four hundred business men of Philadelphia and 
other cities have subscribed to the stock of the proposed company. 





Roger Williams Fire and Marine Insurance Company, Provi- 
dence, R. I. 


This company, which was chartered by the Rhode Island Legislature last year, 
suffered a heavy loss through the recent failure of re geagpe sae National Bank of 
North Attleboro, Mass. The hag penne effected a reorganization, and the 
following officers were elected: President, illiam H. Hall, North Attleboro; 
vice-president, A. H. Humes, Providence; secretary and general manager, Arthur 
T. Parker, North Attleboro; treasurer, W. T. Huntington. 
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Heaency Wants. 


An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 








WANTED 


Some good men to sell stock on commission in a well adver- 
tised Accident and Health Insurance Co. Excellent opportunities 
for the right men. Only those who have made a success in this 
line need apply. Address “W,” care of The Spectator, P. O. 
1117, New York City, N. Y. 








Public Accountants and Auditors, 








 aeeaaiaaitaaass F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 


140 NASSAU ST., NEW YORK 
Telephone, 5550 Beekman 


Home Office, - - - is 
Cable Address. ‘'‘Audit’’ 








Company Representation Wanted. 








I desire the general agency for the States of Louisiana and 
Mississippi of a good Fire Insurance Company. Iam well and favor- 
ably known and control desirable business, which can be greatly in- 
creased through a connection which will second my efforts to secure 


good business. 
JULES A. GAUCHE 


Perrin Building, 904 Gravier Street, New Orleans, La. 








Reporting and Hdjusting Companies. 





THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, - _NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
sages 5 inspections and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U.S. and Canada, We offer exceptional 
facilities for service of this character, having over one million recor/is on file tor reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities, Blanks for reports furnished on application. No contract or sub- 


scription required, bills being rendered monthly. 
WwW ‘DE M. HOOPER, President BAYARD P. HOLMES, Vice-Presiden- 








Life Ansurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurras.e Buripine, Carcaco, ILL. 








Prominent Agents and Brokers. 








ERCY B. DUTTON NEW YORK STATE MANAGER 
OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 
Assets, $704 893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 
Assets, $718,538 Surplus to Policyholders, $459,320 
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Prominent Hgents and Brokers. 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 
Delaware Fire Insurance paces sow of Delaware. 
Hamilton Fire Insurance Company of New York. 
National Lumber Insurance Compa-.y of Buffalo, N. Y 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
ort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers Pierce Building, ST. LOUIS 


Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 











Correspondence Solicited 


Representing: 
Nerwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Indemnity, Austin, New Jersey 
Ohio Star, Delaware, Soringtield, Frankfort, U.S. Fidelity and Guaranty (o,, N. Y. 


Plate Glass, Casualty Co, of America, London Guarantee and Columbia. 





HersBert Buxton, Pres. and Mgr. L. Austin JoHNson, Soe. 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wrrt1am Street, New York. 
Correspondence Solicited. 


H W. BEALS 
New York Suburban Territory 


Brokers Protected 
Telephone 3052 John 


HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 





Full Commissions Allowed 
76 William Street, New York City 





Surplus Lines Throughout the United States Handled for Brokers. 
Correspondence Solicited, 


PROMPT SERVICE GUARANTEED. 
45 WILLIAM STREET, NEW YORK. 


L. PETTIBONE & CO. 


™ Best Companies Surplus Lines 
19 Liberty Street A en es 


rams & VAN DEINSE, 
Indianapolis, Ind. 





Prompt Service 
NEW YORK 





Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


Se B. ROGERS, JR. 
GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas, Texas. 
406 KELLER BLDG., LOUISVILLE, KY. 





Correspondence Solicited. 


OBERT R. TUTTLE, 
SYRACUSE, N. Y. 





Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines, 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 








January 16, 1908] 














Prominent Agents and Brokers. 


Fctuartal, 











W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK &CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. ; B 
Special Attention Given to Surplus Lines, 





CHURCHILL WHITTEMORE CoO. 
* 118-120 N. FOURTH ST. (1st Floor Pierce Bldg.), ST, LOUIS, MO. 


SOLE AGENTS: Commonwealth, North River, Continental, Mercantile, Spring Garden, St. Paul, Commerce 
Williamsburgh City, Seaboard, Union, Phila., Camden, Pacific, Nassau, Eastern Stuyvesant, Granite State, Rhode 
Island, Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 








Prominent Agents and Brokers at Chicago. 








Gro. W. MonTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 


INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 
Sag nn > eae & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
Co.. New York. 








Fctuarial. 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, = = 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





Watter C. WRIGHT, 


Successor to EL1IZUR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, ‘‘ Actuary” 





M. DAWSON, F. I. A. 
. CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries 
ember of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORE CITY 





ee J. HARVEY, F. 1. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 








na ciiaiaaias BARNETT, 


CONSULTING ACTUARY, 


SII EQUITABLE BUILDING, ATLANTA, GA 





R E. FORSTER, 
CONSULTING ACTUARY, 


Arcade Building, PHILADELPHIA 








— W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, ° 2 - Ann Arbor, Michigan. 





J H. NITCHIE, 
; ACTUARWT 


153 LA SALLE STREET 
919 Association Building 


) Central 738 
Telephones} Auto 3992 


CHICAC9 





p4u- L. WOOLSTON, 
CONSULTING ACTUARY, 


214 SYMES BLDG., - - DENVER, COL. 





REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 


Thirty years’ experience in Mutual 672 ° 
The Mutual Life Insurance Company of New York Telephones< Iowa (Long — 
and as Actuary of Iowa Insurance Department Distance) 284 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 


H W. BUTTOLPH 
e 


CONSULTING ACTUARY 








LAW BUILDING, 


808 Temple Bldg. 
Toronto. 


INDIANAPOLIS, IND. 


612 Canal Louisiana Bank Bldg. 
New Orleans. 


F. A. WILLIAMS 
S. H. PIPE 
Consulting Actuaries 


Associates of the Institute of Actuaries, Great Britain. 
Associates of the Actuarial Society of America. 


Tables and Problems by Thos. Fatkin. 


A very useful and comprehensive little work, bearing the title “ Tables 
and Problems,” with formule and solutions for ascertaining the annual pay- 
ments required to provide assurances for life, endowment assurances, tempo- 
rary assurances, immediate and deferred annuities, superannuation, old age 
pensions, etc., has been prepared by Thomas Fatkin, consulting actuary of 
Leeds, England. It is divided into five parts, as follows: I. Problems, 
formule and solutions. IT. Tables. III. How rates of mortality and interest 
affect premiums. IV. Income and assets of life assurance companies. V. The 
elementary school teachers superannuation act, 1898. Copies of this work, 
bound in cloth, can be supplied at $1.50 each by 


THE SPECTATOR COMPANY, 
135 William Street, - : NEW YORK 
with the economy of 


The Security * 2:02 
The Masonic Mutual Relief Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Congress, March 3, 1869 


Has Never Disappointed a Beneficiary or Asked One to Compromise 
Is required by its charter to maintain a reserve at not less than 4 per 
cent., on the American Table of Mortality, on all policies it issues. 
Is extending its territory and can give good contracts to a few 
good agents. Liberal and attractive policies. 
WM. MONTGOMERY, Secretary 
12th and F Sts., N. W., Washington, D. C. 

















of the “Old Line’ combined 





viii 


THE SPECTATOR 





[Thursday 








We will Pay $200.00 a Month 


to a good agent for terri- 
tory now open to sell our 


Dollar a Month Sickness and 
Accident Accumulation Policy 





VORTH Sp 
\MERIC\ “2 
\CIDENT 
INSURANCE CO 
CHe AGO 


af 








Apply promptly 


A. E. FORREST, Secretary 
Chicago 








SOUTHERN 
Insurance Company 


NEW ORLEANS, LA, 


Organized 1872. 


GUARDIAN 
Fire Insurance Co. 


OF PENNSYLVANIA. 





Capital, - - = + = $200,000 Capital, - - - = + $200,000 
Assets, - - = = = = 433,764 Assets, = * + = = * 623,566 
Net Surplus,- - - - 70,405 Net Sucplus,- - - - 97,178 


ROBERT DICKSON, Pres. R. D. TWEEDDALE, Asst. Secy. 





EXECUTIVE OFFICES 
80 WILLIAM STREET, - - NEW YORK CITY 


YOU HAVE A RIGHT 


to expect your company to furnish you policies to sell that give to the 
insured a square deal, to wit: a policy with greatest possible benefits, 
least possible restrictions, 


YOU ALSO HAVE A RIGHT 


to expect for yourself a square deal, to wit: a contract with largest 
possible compensation, least possible restrictions 


We give BOTH to our Agents 


THE LINCOLN NATIONAL LIFE INSURANCE CO. 


of Fort Wayne, Indiana 
ARTHUR F. HALL, Sec’y and Mgr. THEO, F, RUHLAND, Supt. of Agencies 








tipo 


UNITED STATES 


FIDELITY »° GUARANTY 
COMPANY, 


BALTIMORE, MD. 


WE WILL BOND YOU. 





a Home Office Bldg., Calvert, German and Mercer Streets 
CAPITAL STOCK PAID IN CASH....................--. $1 700,000.00 
PREMIUM RESERVE. .............--.0000- $1,274, a 4 
CD) |. eee 
ig ois soso nos Viwe wns esceder tale 327°035, 26 
TOTAL SURPLUS AND RESERVES..................... $2,050,461 .08 

TOTAL RESOURCES.................. $3,750,461 08 
JOHN R, BLAND, President GEO. R. CALLIS, Vice-President and Treas ISIDOR RAYNER, Gen’! Counsel 





LEOPOLD GANS 
Vice-President and General Manager 


SAMUEL GANS 
President 


Samuel Gans Company 


143-147 Franklin Street, NEW YORK 
NEW YORK CHICAGO ATLANTA 


FIRE and MARINE SALVAGES 


RECOVERED AND RECONDITIONED 
Telephone, 4835 Franklin 


Reteaiee and Expert Advice cheerfull ~ furnished without cost to companies, Stocks 
led on minimum basis accompani we with Cash Guarantee. 
Gans? Guaranty Propositions are popular because they absolutely determine maximum 
loss in posters f of final adjustment. 
Always Telegraph or Telephone at our Expense, 


EDWIN W. WILE, Resident Manager 
HOME OFFICE : 207-209 Madison Street, CHICAGO 


1857=—=The Oldest Life Insurance Company in the West=—1908 


The German Mutual Life 


Insurance Company 
OF ST. LOUIS 





Its splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 





National Life Association 
HOME OFFICE, DES MOINES, IA. 


‘The most up-to-date Mutual Life Insurance Company in the country, furnishing 
Pure Insurance on the Reserve Fund Plan, offering a permanent guarantee of cost. 
Reserve Investments are deposited with the State of Iowa as required by law. Only 
one kind of policy is issued. Men and women are written on ages eighteen to fifty- 
five, in amounts from one to five thousand. 

The ‘‘National” is now doing business in Sixteen States and will enter several new 

_ones the first of the year. Capable District Managers are wanted in Michigan, Indiana, 
Iowa, Missouri, Oklahoma, Kansas, Nebraska, Colorado, Wyoming, Wisconsin, North 
and South Dakota, Texas, Tennessee, Virginia and West Virginia, Utah and the 
Pacific coast states. 

If your reference will bear investigation, write the Home Office at once for litera- 
ture and liberal agency proposition for the field in which you desire to work. 


HENRY PYLE, Sec’y & General Manager 


SUCCESSFUL AGENTS 


can secure direct contracts with the 


AMERICAN ACCIDENT INSURANCE CO. 


OF CLEVELAND, OHIO 


Health and Accident Insurance 





Desirable territory in Ohio and Pennsylvania 





SOUTHEASTERN 
LIFE INSURANCE COMPANY 


SPARTANBURG, S. C. 
Cash Capital, - - - - $100,000.00 


. Commenced business January Ist, 1906. No questionable schemes or 
‘manipulations. Guaranteed results vs. Estimates. 
Non-Participating business only, 


GOOD PRODUCERS WANTED. 
ELLIOTT ESTES, President, A. H. TWICHELL, Ist Vice-Pres. 


JOHN B. CLEVELAND, 2nd Vice-Pres. GILES L. WILSON, Sec’y Treas. 
GEO. R. DEAN, M.D., GEO. W. HEINITSH, M.D., Medical Directors. 





ANNUAL DIVIDENDS 


and all other up-to-date, attractive features are provided for 
in our 1908 policies. 

We want experienced men as general agents in Illinois, 
Indiana, Iowa, Nebraska, Minnesota, South Dakota, Michigan 
and Pennsylvania, who can produce from one hundred fifty 
to two hundred thousand of paid for business annually. 

If you are not indebted to any other company, write us 
and we will submit a renewal contract that will interest you. 


Scandia Life Insurance Company 
159 LaSalle Street - - Chicago, Illinois 





